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THE WEEK. 


Trade progresses steadily, all speculative excesses having 
been avoided thus far, and the numerous negotiations now 
pending indicate that the maximum of activitv is yet to come. 
Some irregularity in reports for the first month were un- 
doubtedly due to exceptionally severe weather. The weak- 
ness of cotton also had a tendency to check operations at 
the South. Taken as a whole, however, results for January 
were very much better than in the same month |as'° year, 
particularly as to failures, which were $8,000,000 smaller in 
amount of defaulted indebtedness. Distribution of mer- 
chandise is once more on a liberal scale, traffic blockades 
having disappeared, and in many cases large clearance 
sales have disposed of burdensome stocks. Collections are 
still somewhat irregular, but, on the whole, there is little 
cause for complaint. Few labor disputes are interrupting 
work, although several new controversies are threatened. 
Manufacturing plants are making the best returns. Iron 
furnaces and steel mills operate close to their full capacity, 
and the quarterly report of the leading concern showed an 
enormous tonnage of business on the books at the end of 
the year, despite the fact that the closing months of 1904 
made very good exhibits. Woolen mills maintain records 
of activity, but there is still much to be desired at cotton 
plants, and shoe fact ories have only a moderate amount of 
business in sight. Railway eainings for January were 1.1 
per cent. larger than a year ago, and foreign commerce at 
this port for the last week showed an increase of $979,089 
in exports and a gain of $528,067 in imports. Money re- 
mains easy, despite heavy exports of gold, and prices of 
securities have risen to the highest average since October, 
1902. Bank exchanges at New York for the week were 44.1 
per cent. larger than last year, and at oiher leading cities 
the gain was 4.4 per cent. 

Partly manufactured steel, such as billets, bars and sheets, 
cannot be produced rapidly enough to fill the demand, so 
that premiums are frequently paid where urgent delivery is 
requested. Practically every section of the iron and steel 
industry now feels the force of improvement, and con- 
tracts have been placed for almost the entire year’s output 
of the Lake Superior vre mines. Already an increase over 
last year’s steel rail tonnage is assured, and other forms of 
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railway equipment find a ready market. The tin plate mills 


- Cannot produce any more freely, and some spot shipments 


are ata premium. Some bridge work has been delayed by 
litigation, tending to retard restoration of full activity in all 
markets. It is difficult to find a division of the industry 
that is not busy on old orders and negotiating large addi- 
tional contracts. Pig iron furnaces have produced with in- 
creasing rapidity, and the action of the leading interest is 
awaited with no little attention. Any heavy tonnage taken 
for February delivery would tend to strengthen prices. 
Coke ovens are endeavoring to supply the demand, Connells- 
ville output being now at the rate of 325,000 tons weekly, or 
far above all previous records, and shipments are sustained 
by an ample car supply. Prices are firm at $2.75 at oven, 
but old contracts run in some eases for several months at 
much lower figures. 

Although most quotations of cotton goods remain firm, 
reductions have occurred in certain lines, and buyers are 
still disposed to await better terms than a’e now offered. 
Trading is still light, but an effort to place a large contract 
at a small concessivn would probably meet with success. 
The course of the raw material is the chief influence, except 
that the current advance is considered artificial and is not 
expected to be maintained, in the opinion of prospectivs 
purchasers of cotton goods Export trade shows signs of 
recovering, fair sales of sheetings for China marking the 
turn in the situation. In woolen goods the withdrawal of 
men’s heavy weights has commenced, and the end of initial 
business is near. It has been a very successful season, and 
the moderate proportion of speculation indicates that can- 
cellations will be few. Owing to the low prices at which 
some high grades were opened, it is expected that orders 
will be changed to the better classes of goods. A few 
initial fall orders have been placed at the higher prices 
demanded by shoe manufacturers, but this forward busi- 
ness is very light, and unless wholesalers enter the market 
soon there will be much idleness at factories, as work on 
hand is very nearly completed. As stocks are low at all 
points there is good reason to believe that the orders will 
come forward, although probably in moderate lots. Prices 
of hides weaken only in proportion to the deterioration in 
quality that is seasonable, and the tone is really firm, with a 
fair volume of business in progress. Leather is quiet, 
with no disposition to force sales, and holders are the more 
confident of ultimately obtaining full quotations, because 
supplies are not burdensome. 

Meetings and plans evidently had the desired effect on 
cotton prices, fur a decided steadiness appeared in all trad 
ing. Conditions were not materially changed and there was 
no argument for higher quotations in the Census report of 
quantity ginned, which indicated a crop of 13,500,000 bales, 
although information was refused by 477 ginners. Purt 
receipts and exports for the week were about the same as 
last year, but conditions at domestic mills are not calculated 
to consume a record-breaking yield. This question of coa- 
sumption is the only vital matter ; all other problems will be 
settled automatically when the spindles are busy. Numerous 
small variations in grain have not produced any important 
net result. No news of significance was received from 
abroad, and domestic conditions are unaltered. Some im- 
ported wheat is being ground in bond, but total eutput of 
the mills is not heavy. Traffic has suffered much inter- 
ruption at the West, and interior arrivals of 2,623,144 
bushels of wheat compare with 3,401,271 a year ago, while 
exports from all. ports were only 811,895 bushels, flour in- 
cluded, against 2,591,691 in 1904. Receipts of 3,818,872 
bushels of corn compared with 4,193,875, and Atlantiv coast 
exports were 4,241,145 bushels, against only 1,664,960 a 
year ago. Corn exports have been diverted to Gulf ports 
by changes in freight rates, but the total movement has 
assumed encouraging dimensions. Considering the loss in 


foreign demand for wheat, it is fortunate that corn goes 
out freely. 








6 aes A DUN’S REVIEW. 





{February 4, 1906. 








JANUARY FAILURES. 


Commercial insolvencies in the United States during the 
Opening month of the new year were encouragingly few in 
number and small in amount of defaulted indebtedness, 
according to dispatches from branch offices of R. G. DUN 
&Co. Inall manufacturing occupations only 256 suspensions 
occurred, with liabilities of $4,678,692, against 271 failures 
last year, when the amount involved was $6,687,636 ; trading 
defaults numbered 939 with liabilities of $5,275,640, com- 
pared with 1,079 a year ago involving $8,224,937; other 
commercial failures were 27 for $462,873, against 56 last year 
for $3,571,000, an aggregate of 1,222 failures and $10,417,205 
liabilities, as compared with 1,406 in the corresponding month 
of 1904, when defaulted indebtedness rose to $18,483,573. 
While it is extremely gratifying to find that 1905 has started 
with a decrease of $8,000,000 in amount of liabilities as com- 
pared with the previous year, it is still more cheering tuo 
carry the comparison much further back. Only one other 
January in the past decade made a decidedly better showing, 
1899, while 1900 was slightly better, but every other year 
back to 1893 recorded a much heavier mortality. 

January is the most significant month in respect to the 
value of failure returns, and such a phenomenally good 
showing augurs well for 1905. In the first month the an- 
nual settlements and many loans mature, while inventories 
and stock taking disclose weak spots. When the insolvency 
returns are very heavy in January, it usually indicates an 
unsound condition, and this is often followed by other months 
of readjustment; whereas, a low death rate in January 
generally promises continued absence of heavy failures, as in 
1899. That year recorded the smallest loss for January of any 
recent year, and the total liabilities for the entire twelve 
months were far below any year since 1881, when the nation 
was smaller and the mortality naturally lower. While pre- 
cedent would seem to assure a successful business year on 
the basis of thes: figures, it is always possible to find trade 
results in the second half of the year adversely affected by 
poor crops. 








This agricultural situation and the danger of | 


prise the-ouly elements of uncertainty that are discernible 
at the present time. | 

In the following table liabilities of commercial failures are 
given by months for the last six years, manufacturing and 
trading losses being separated from the aggregate : 


All Commercial. 


















































































































































































































































| 1905. 1904. 1903. 1902. 1900. 
Jan ..$10,417,205 $18,483,573 $12,978,979 $14,315 304,464 
 epermeee 15,812,553 10,907,454 11,302,029 9,931,048 
| 2.  -wnsecmes 13,770,595 10,458,000 8,11’ 137,061 
- arene 13,136,688 11,811,967 7,355 761,869 
ME, - isweibius 9,817,998 12,314,206 9,10: 71,151 
. idamcaan 469,502 8,326,654 10,17: 191,859 
MS. etiaical 8,812,097 16,751,245 93: 71,775 
Re aiei 10,491,498 10,8377.782 06% 23,90: 
Rane 12,864,701 7,229,568 10,02 024,318 
eee: 10,525,728 18,387,567 10,85) 72,791 
I ,  inilndiscatalads 8,535,459 16,422,309 9,276 , 316 
Te, eee at 13,481,919 18,978,454 11,941 ) 18 
Manufacturing. 
1905 1904. 902. 1901. 19 
Jan .. $4,678,692 $6,687,636 $5, $6,308,948 $4,700,984 $3,194,233 
i.”  “adeiensiiien 3,826,9% 4,915,015 4,398,741 4,257,638 
Renee 4,172,865 3,551,941 404,497 5,950,682 
RY | ccsimeioae 5,222,923 2,908,817 1,997,694 4,514,003 
EL. > siessieecatih 3,509,884 3,993,934 2,393,726  3,412,32 
ehrren 3,998,749 3,261,365 4,795,406 3,276,589 
ica, 3,737,771 2,568,855 3,240,128 5,177,682 
Aug 3,030,570 2,762,180 4,611,870 2,945,607 
a: eseneea 4,581,683 3,493,763 3,215,391 4,494,101 
eee 4,603,272 5,370,187 4,537,281 3,195,362 
a 3,540,983 3,391,060 3,507,695 3,883,165 
ks aNeaiwsen 6,037,202 662,83 4,157,570 7,400,760 
Trading. 
1905 1904. 1903. 
Jan.. $5,275,640 $8,224,937 $6,343,179 
ia icine 5,289,801 4,582,704 
. ‘ccsssens 5,682,726 4,943,062 
I gaits 5,815,702 4,586,595 
tenes 5,214,499 6,645,447 
SSS 4,042,919 3,443,45 
Nie 4,386,030 3,571,503 
ss eeeenaae 3,728,468 2,946,352 
a” saccleiinl 6,742,853 3,211,523 
i: ‘ectaiieetinn 5,199,218 5,536,129 
SARE Rt 3,929,143 8,120,271 
Taare 6,173,348 8,215,092 








Despite the emphatic improvement of $2,000,000 in manu- 
facturing liabilities as compared with the same month last 
year, examination of the returns in detail shows avery mixed 
condition. Eight of the fourteen classes recorded smaller 
losses, particularly machinery, lumber and builders, liquors 
and tobacco, and glass and earthenware. In these four 
| divisions there was a strikingly favorable comparison, 
| aggregating about $3,500,000, which was partially offset, 
| . . re 
_ however, by almost twice as heavy miscellaneous liabilities 
| as last year and a sensationally large total for chemicals that 
| was provided by a single large fertilizer plant. 







































































unusual speculative activity, with inflation of prices, com- The only 
vaseline NUMBER. LIABILITIES. AVERAGE 

Iron, Foundries and Nails...........-. 4 8 4 6 ) $116,000 $143,976 $33,484 $100.639 $829,155 $29,000 
Machinery and Tools. .... we cceeceeees 17 18 16 12 15 388,807! 2,304,672 788,674 138,529 370,997 22.871 
Woolens, Carpets and Knit Goods.... 3 4 3 5 5 161,000 72 108 288,466 159,200 73,533 53,666 
Cottons, Lace and Hosiery........--- 2 2 1 1 3 250,000 5,900 188,500 17,000 326,000 125,000 
Lumber, Carpenters and Coopers. .... 22) 41 32/ 31] 29 293,296 | 1,046,061 | 1,159,774 517,726 629,337 13,331 
Clothing and Millinery ..............- 42 40 33 43 40 197,506 370,738 276,964 492,034 196,018 4,702 
Hats, Gloves and Furs........-..-.-- 6 2 6 4 5 30,400 38,592 88,821 16.520 62,316 5,066 
Chemicals, Drugs and Paints......... 5 2 4 8 8 594,360 23,000 240,174 150,406 999,832 118,872 
Printing and Engraving.........-...-. 18 23 27 10 10 180,767 348,866 701,766 290,034 57,931 10,042 
Milling and Bakers........... pvasees 24| 21/ 20 17 10 339,3~2 62,590 9 1,505 149,902 21,210 14,140 
Leather, Shoes and Harness.......... 7 5 12 14 9 329,800 223,600 308,356 658,710 83,351 47,114 
Liquors and Tobacco.............---- 14 17 10 13 6 99,088 539,000 111,724 607,014 21,867 7,077 
Glass, Earthenware and Bricks....... 8 10 3 1 1 226,388 708,856 224,531 41,000 5,000 28,298 
All Other..... erseee oes e ee nee scenes --| 84 78 78 99} 104 1,471,898 799,677 | 1,228,577! 2,970,234) 1,024,437 17,522 
Total Manufacturing. ............ 256| 271) 249| 264] 254|| $4,678,692] $6,687,636 | $5,736,316 | $6,308,948 | $4,700,984 $18,276 

TRADERS. 

General Stores...... a aaa 219} 248} 205) 319] 172]| $1,274,972] $1,463,835} $1,294,803 | $1,920,941 $964,147 $5,822 
Groceries, Meats and Fish............ 216; 230; 207; 206| 249 987,201 985,597 739,460 575,053 779,213 4,570 
Hotels and Restaurants.............. 29 dL 33 34 45 260,720 643,232 151,8'3 197,939 260.742 8,99 
Liquors and Tobacco................. 74 93 86 88 87 258.448 307,145 383,391 594,731 437,992 4,492 
Clothing and Furnishing............. 78; 103/ 124; 107 83 341,579 968,069 983,391 937,708 658,100 4,379 
Dry Goods and Carpets..... eetia ni 64 69 68 91 51 718,298 | 1,381,214 747,543 944,931 608,555 11,223 
Shoes, Rubbers and Trunks.......... 37 40 35 35 39 150,368 931,118 150,118 237,002 217,927 4,064 
Furniture and Crockery.............. 28 21 28 23 24 120 077 2.196 217,459 266,655 184,993 4,288 
Hardware, Stoves and Tools.......... 32 35 38 35 25 283,473 261,948 323,136 333,564 158,007 8,858 
CS 29 39 29 34 33 121,396 114,413 92,160 125,461 84,600 4,186 
Jewelry and Clocks.................. 39 52 18 31 30 271,495 499,715 147,720 172,910 114,017 6,961 
EE ee 10 6 7 11 5 66,915 90,956 57.215 15,030 25,308 6,691 
Hats, Furs and Gloves............... 5 4 3 3 3 18 857 41,000 32,604 11,340 4,540 3,770 
ia ee a ea 79 88 85| 103/ 102 401,841} 1,144,499] 1,022,366 783,707 813,663 5,086 
ae 939 | 1,079 | 966| 1,120} 948 || $5,275,640 | $8,224,937 | $6,343,179 | $7,116,972 | $5,311,804 $5,618 
Brokers and Transporters............ 27 56 54 50 40 |) 462,872 3,571,000 99,484 886,581 1,208,023 17,143 
Total Commercial...... eels 1,222 | 1,406 | 1,269 | 1,434 | 1,242 |, $10,417,205 | $18,483,573 | $12,978,979 | $14.312.501 | $11,220,811 $8,524 



































{NotTe.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 


ments; Lumber includes saw, 


laning, sash and door mills and furniture ;. Clothing includes furnishings; Chemicals include fertilizers and vils ; Printing includes 


books and maps; Leather and ) oes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers; Glass includes po ttery, lime, cement, 
quarry and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hotels in:iit> lodging houses and 
caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils: and Jewelry includes 
watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 





— 








an ae ret OFF 








February 4, 1906.] 


other noteworthy changes in the manufacturing list were 
moderate increases in both textiles, although there was a 
decrease in the number of defaults. One large failure in 
cotton manufacturing was not surprising, as the erratic 
movement of the cotton market has made the industry an 
extremely difficult one to conduct profitably, especially as 
buyers always insist on declines with each fall in raw 
material, irrespective of how much advance accompanied the 
preceding upward movement of the raw material. 

Trading statistics are more uniformly satisfactory. Ten 
of the fourteen classes recorded heavier liabilities, and in 
the other four branches there was practically no difference. 
In other words, not a single trading division showed special 
evidence of weakness, while in several striking cases there 
were declines of great size in the amount of liabilities; thus, 
in dry goods alone over $1,000,000, in clothing $700,000, in 
mi cellaneous $700,000, and numerous other substanial 
changes. It is very gratifying to find that the number of 
failures among the general stores was about thirty less than 
in January, 1904, because weekly reports from the South 
indicated that many of these small dealers had suffered 
through the decline in cotton. Doubtless the actual num- 
ber of insolvencies of this nature did increase materially, 
but improvement in prosperous grain sections and other 
parts of the country more than neutralized the adverse re- 
sults to those who loaned supplies against cotton or took the 
staple in payment on a higher basis than was maintained. 
General business throughout that region will soon be adjusted 
to the new state of affairs. 

LARGE AND SMALL FAILURES—JANUARY. 
Manufacturing. 


-————-TOTAL——._ -- $100,000 & MoRE— ——UNDER $100,000—— 
No. Liabilities.. No. Liabilities. No. Liabilities. Av’ge. 


1905.. 256 $4,678,692 9 $2,265,205 247 $2,413,487 $9,771 
1904. 271 6,687,636 12 3,947,443 259 2,740,193 10,579 
1903.. 249 5,736,316 16 3,062,498 233 2,673,818 11,476 
1902. 264 6,308,945 14 3,233,069 250 3,075,879 12,303 
1901.. 254 4,700,984 10 2,742,813 244 1,958,171 8,025 
1900.. 163 3,194,233 3 873,424 160 2,320,809 14,505 
1899.. 160 2,209,568 3 545,000 157 1,654,568 10,538 
1898.. 233 3,054,055 6 868.848 227 2,185,207 9,626 
1897.. 26 8,572,946 13 5,045,000 203 3,527,946 13,944 
1896... 318 8,585,696 15 3.773,290 303 4,812,406 15,852 
1895.. 237 3,308,905 7 1,742,000 230 1,566,905 6,812 
1894... 383 12,103,205 15 4,843,036 368 7,260,169 19,731 
Trading. 
1905.. 939 $5,275,640 2 $398,235 937 $4,917,405 $5,248 
1904.. 1,079 8,224,937 9 2,034,458 1,070 6,140,479 5,739 
1903.. 966 6,343,179 4 709,514 962 3,633,665 », 856 
1902.. 1,120 7,116,972 3 908,922 1,117 6,608,050 2,916 
1901.. 948 5,311,804 2 286,700 946 5,025, 104 5,312 
1900... 796 6,079,045 7 933,159 7389 5,145,886 6,522 
1899... 9837 5,270,292 4 700,824 833 4,569,468 5,485 
1898... 1,093 7,022,014 5 1,510,500 1,088 5,511,514 9,065 
1897.. 1,323 9,386,957 12 1,857,700 1,311 7,929,257 5,743 
1896.. 1,342 12,142,629 13 3,771,589 1,329 8,371,040 6,298 
1895.. 1.380 11,225,899 10 1,579,539 =1,370 9,646,360 7,041 
1894.. 1,727 16,949,851 14 2,751,982 1,713 14,197,869 8,288 
All Commercial. 
1905.. 1,222 $10,417,205 12 $2,758,440 1,210 $7,658,765 $6,329 
1904.. 1,406 18,483,573 27 8,888,413 1,379 9,595,160 6,958 
1903.. 1,269 12,978,979 22 4,232,012 1,247 8,746,967 7,014 
1902.. 1,434 14,312,501 20 4,165,291 1,414 10,147,210 7,176 
1901.. 1,242 11,220,811 15 4,229,172 1,227 6,991.639 5,698 
1900. 989 =10,304,464 13 2,318,783 976 7,985,681 8,182 
1899 . 1,019 7,721,897 7 1,245,824 1,012 6,476,073 6,399 
1898.. 1,355 10,451,513 12 2,506,348 1,343 7,945,065 5,915 
1897.. 1,621 18,359,585 25 6,902,700 1,596 11,456,885 7,178 
1896... 1,685 21,735,743 33 9,738,879 1,652 11,996,864 7,262 
1895... 1,630 15,336,804 20 4,298,539 1,610 11,038,265 6,856 
1894.. 2,162 30,319,232 39 9,015,018 2,123 21,304,214 10,034 


Subtracting the few large failures of $100,000 or more 


produces an instructive comparison, as it eliminates the big 
concerns that are really much less representative of national 
conditions. Thus, in the manufacturing class, nine large 
defaults provided almost half of all the liabilities reported 
for that branch, leaving an average of only $9,771 for each 
of the remaining 247 insolvencies. Similar separations for 
January in each year of the preceding eleven show that only 
three recorded as low an average, while last year’s was 





$10,579. 


In trading occupations there were only two large 


failures, which had little effect on the average, $5,248 com- 
paring with $5,618 for all. 
for similar data for any year of the preceding decade except 
1898. Of all commercial disasters there were twelve in 


Yet this average was the smallest 


January of $100,000 each or more, which, after being sub- 
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tracted, left an average of $6,329 liability to each small 
failure. This is smaller than in any other year except 1898 
and 1901, and compares with $6,958 in 1904, while in the 
two years immediately preceding the average was over $7,000. 


Failures in Canada. 

Insolvencies in the Dominion of Canada were 114 in num- 
ber and $896,374 in amount, manufacturing occupations 
providing 27 failures for $239,881 and trading concerns 87 
failures for $656,493. Last year there were 130 failures and 
$1,143,515 liabilities, divided as follows: Manufacturing, 26 
for $89,861; trading, 101 for $1,026,654, and three other 
commercial failures for $27,000. A few large dry goods 
suspensions made the exhibit abnormally bad last year. 


THE STOCK MARKET IN JANUARY. 


The stock market was generally strong during the month 
of January, but there were several periods of reaction, and 
one or two of absolute weakness. These alternating move- 
ments gave the market at times a very irregular appear- 
ance. The average price of sixty active railroad stocks 
advanced from $107.33 at the beginning of the month to 
$109.97 at its close, and of ten industrials from $70.16 to 
$70.77. At the lowest point of the month railroad stocks 
averaged $106.63, and the industrials $68.84, and at the 
highest $108.54 and $70.60, respectively. While the general 
range of prices was not very wide, there were a number of 
notable movements, and some violent advances during the 
month, particularly in Chicago & Northwestern, Omaha, 
Reading, Erie, Union Pacific, Chicago Terminal Transfer, 
St. Paul, Wisconsin Central, Illinois Central, Amalgamated 
Copper, United States Steel on the Stock Exchange, and 
Northern Securities and Interborough on the Curb, the lat- 
ter reaching new high records. The transactions were on 
a fairly heavy scale, but the bulk of the business was con- 
ceatrated in these ani the few other issues in which specu- 
lative interest centered. The demand for bonds, how- 
ever, was exceptionally good, and not only was there a large 
absorption of this class of securities on the Stock Exchange, 
but there was a ready market for the offerings for public 
subscription or private sale, as shown by the quick disposition 
of the Pere Marquette, Western Union, and Oregon Short 
Line new issues and Lackawanna Steel Company’s notes. 

The lack of uniformity in the trend of prices which at 
times characterized the dealings was due to the frequently 
contradictory nature of the month’s developments. Rumors 
of deals and mergers in the railroad world were prolific, in 
which the Northern Securities group of properties figured 
prominently. The early decision of the suit in favor of the 
Hill plan of distribution led to many reports of a possible 
settlement of the case and a readjustment of the properties, 
but nothing developed in that direction, and the granting 
by the Supreme Court of a writ of certiorari in favor of the 
Union Pacific interests, providing for a review of the case, 
temporarily at least postponed any such action in the mat- 
ter. The Vanderbilt group of roads were also the subject 
of much gossip, which found some foundation in the partial 
unification of some of the smaller lines of the system and in 
the purchase of the St. Lawrence & Adirondack and Rutland 
roads. The election of President Cassatt, of the Pennsyl- 
vania, to the directorate of the New York, New Haven & 
Hartford was also an important occurrence. Further ex- 
pansion by the Atchison, Topeka & Santa Fé was provided 
for by the approval by its stockholders of the proposed 
convertible bond issue of $50,000,000 and a like amount of 
stock for their redemption. Developments in the war in 
the Far East further strengthened the situation, though the 
disorder in Russia was a very unsettling factor for a time. 
The settlement of the Fall River strike and the amicable 
agreement reached by the Pennsylvania with its employés 
denoted a clearing situation in the labor world. 

Despite the fact that gold exports were continuous 
throughout the month, sterling exchange remained strong 











and advanced from $4.8685 to $4.88, a point at which a 
large amount of gold coin was sent to Europe. T' ere were 
also heavy shipments to Cuba in connection with the bond 
payment. Money was unaffected by the outflow and ruled 
at the recent abnormally low rates. Railroad earnings 
were favorable. The Nashville, Chattanooga & St. Louis 
increased its dividend from 4 to 5 per cent. per annum, the 
Chicago, St. Paul, Minneapolis & Omaha from 6 to 7 per 
cent. on its common stock, and United States Cast Iron 
Pipe Company from 5 to7 per cent. on the preferred stock. 
Illinois Central declared an extra dividend along with its 
regular payment, and the American Hide and Leather Com- 
pany entered the list of dividend payers by declaring its 
initial dividend on the preferred stock. Sales of stocks 
amounted to 20,765,15L shares, a decrease of 7,410,299 
shares as compared with the previous month, but an in- 
crease of 8,529,410 over the same month last year. Deal- 
ings were the heaviest in any January since 1901. The 
transactions in bonds aggregated $138,559,000, an increase 
of $20,436,000 compared with the preceding month, and of 
$38,227,000 compared with the same month last year. 


WEEKLY TRADE REPORTS. 


Branch offices of R. G. Dun & Co at all leading cities 
of the Uuaited States, report business progressing fairly 
satisfactorily, except fur weather disturbances that are ex- 
pected at this season. Practically every section, except the 
South, has improved steadily, but the effurt to hold back 
cotton has seriously checked all branches of business in that 
part of the country. Conservatism prevails at Boston, as 
early expectations were not fully realized, in many cases 
manufacturers have nut been able to secure the advances 
demanded; piants are running to full capacity and some 
overtime at Hartford, especially on shelf and heavy hard- 
ware, but retail trade is heavy and payments slow; January 
building permits were smaller than last year at Philadelphia, 
and carpet milis report fewerorders; mills and mines are busy 
at Scranton, with trade average but collectionsslow; trade is 
better than a year ago at Pittsburg, and manufacturers busy, 
but labor troubles in building lines t i1reaten; there is unusual 
activity in building trades at Baltimore and retail business 
improves, but merchants do no speculative buying; caution 
retards operations on account of cotton prices at Charleston, 
and there as yet is no preparatiun fur the next crop; tend- 
ency to hold cotton delays trade at Atlanta; grain exports 
are large at New Orleans, but retail trade is only fair and 
collections slow; trade in wearing apparel at St. Louis has 
improved and payments are prompt; cold weather has 
retarded wholesale trade at Kansas City, but spring mil- 
linery orders come in satisfactorily; clothing manufacturers 
at Cleveland have large orders for spring delivery and 
building activity will be brisk when weather permits; 
wholesale dry goods are more active at Cincinnati, travelers 
send in good orders ani factories are running full time; 
weather interferes with distribution and out-door work at Chi- 
cago, packing houses are very busy and manufacturing lines 
wellengayed; business is active and the outlook favorable 
at St. Paul, but payments somewhat irregular; seasonable 
weather stimulates the movement of merchandise at Minne- 
apolis; improvement in retail trade at Milwaukee was 
checked by the cold, and merchants are buying conserva- 
tively ; the wool clip is selling at good prices at Portland, 
Oregon, grain charters to the United Kingdom are the lowest 
on record, and spring jobbing trade has not yet begun. 

Boston.—The business situation sustains the previous 
satisfactory conditions, but in some quarters there is a more 
conservative feeling, and, in not a few instances, early ex- 
pectations of the year have not been realized during January. 
Buyers are displaying more caution than was anticipated. 
Manufacturers are finding it difficult to get jobbers to pay 
the higher prices for footwear, and woolen mills also are not 
selling so many goods at the advanced prices as they ex- 
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pected. There is a sharp falling off in the demand for wool, 
and an easier feeling is apparent. In the jobbing depart- 
ments of the dry goods market business is of fair propor- 
tions, but there is no great activity. The market for spruce 
lumber is quiet, and prices are only sustained by small offer- 
ings Comparatively few saw mills are running There is 
no business of imp rtance in southern or western lumber. 
At firm prices traffic in drugs has been very good. Chemi- 
cals are quiet and steady. The demand for dyes and chen:i- 
cals is generally moderate, though some kinds are selling a 
little more freely. The demand for leaf tobacco continues 
good, and prices are firm. Wines and liquors are fairly 
active. There has been more doing in flour, some large 
lines of spring patents having been placed at cut prices. 
The grain market is very dull, and prices favor buyers. 
Fresh beef is dull and easy, eggs lower and butter and 
cheese firm. 

Hartford.—Local manufacturers are very active, as 
compared witha year ago. Many are running to full capacity 
and others overtime. Workers in iron and shelf and 
heavy hardware are having all they can do to fill new and 
duplicate orders. The automobile business is good. Local 
retail trade for January has been quite satisfactory in volume 
and results. Collections are generally slow. 

Albany.—A hopeful feeling prevails in nearly all lines. 
Last year in some industries sales were not so large as those 
of the previous year, but net profits were greater. In lumber 
there is considerable inquiry with reference to deliveries at 
the opening of navigation, and prices are generally well 
maintained. Manufacturers of knit goods have many orders 
for the season’s production at satisfactory prices. Collec- 
tions are better than last year at this time, and the amount 
of overdue accounts is not so great as usual at this period. 
Banks have an abundance of money, and make loans freely 
at low rates. 

Gloversville.—Glove orders are coming in very satis- 
factorily, and the outlook for an unusually large volume of 
business for the year is promising. Glove and leather fac- 
tories are busy, but prices are not altogether satisfactory. 
Retail trade is fair, and money plentiful. 

Philadelphia.—The textile manufacturers are more 
optimistic regarding the future, but there is still consider- 
able idle machinery, notably in dress and cotton goods. 
Manufacturers of carpets, with some exceptions, report that 
orders are considerably behind te corresponding period of 
last year. Manufacturers of upholstery and trimmings are, 
with few exceptions, operating their mills to only partial 
capacity. During January 326 permits were issued for 440 
building operations at an estimated cost of $1,004,805, 
against 315 permits for 500 operations at an estimate cost of 
$1,147,705 last year. The brick trade is quiet, with prices 





fair. Cement manufacturers are doing a fair volume of 
business. Wholesale dealers in and manufacturers of lum- 


ber report an unusual number of inquiries for this season, 
and more difficulty in securing prompt shipments than in 
securing orders. Prices are firmly maintained. Importers 
and dealers in heavy chemicals are in receipt of good orders 
for future delivery, and report a satisfactory current trade. 
with prices firm. Manufacturers and dealers in painters’ 
supplies are doing a normal business for this time of year. 
Advances are noted in raw materials, and a corresponding 
advance is being made in the finished goods. 

Wholesale dealers in millinery say that advance orders 
for spring goods are retarded on account of the weather, 
but all look forward to a very good spring business and re- 
port collections for fall sales as satisfactory. Jewelry at 
wholesale is meeting with a steady demand for the time of 
year, the volume of business being in excess of the same 
period last year. Collections are fair. Piano manufac- 
turers and dealers say that sales thus far this year are con- 
siderably ahead of those for the same period last year. 
The electrical trade is fairly active for this time of year. 
The demand for stoves is good and machine shops and large 
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consumers of iron and steel have many orders on hand, but 
complain of collections. Among leading houses in the 
wholesale grocery line there is a fair and seasonable 
demand for goods. Weather conditions, however, have re- 
tarded shipments and collections have been somewhat 
slow. The local sugar market continues strong. Jobbers 
in coffees say that purchases are for immediate wants only, 
but prices on some grades are firmly held. In syrups and 
molasses a fair volume of business is being transacted. 
Dealers in teas and coffees claim to be doing a good busi- 
ness, but collections have been somewhat slow. 


Pittsburg.—The Builders’ League has presented a 
proposition to the Workers’ Union which means practically 
an open shop. It was expected that the employers and 
employés would amicably arrange their difterences, but a 
strike or lock-out is now feared. Building contracts placed 
thus far are less than at this time last year, but considerable 
new business has been figured on. There is a good demand 
for window glass and about 2,250 pots are in operation, 
exclusive of the machine plants. Most factories have busi- 
ness booked for some time and prices are firm. On large 
sizes the quotation is 90 and 74 and 90 and 10 and 24 on first 
three brackets. On special sizes higher prices have been 
quoted. There is some prospect of a meeting this week 
between factories representing a capacity of 300 pots and 
the Manufacturers and Jobbers Window Glags Association 
with a view of co-operation for the mutual advantage of the 
trade. The demand for lumber is not strong, but there is a 
fair seasonable movement. Jobbers expect a heavier 
demand with the opening of spring, but deferred building 
operations, which may possibly result from prospective 
labor troubles in the building trade, may interfere to some 
extent with the demand for lumber. White pine is quoted 
at $85 to $90; yellow pine, $24; hemlock, $16 50 to $18.50, 
and shingles, $3.10 to $3.25. Hardware is moving reason- 
ably well and there is an improved demand in some lines. 
Dry goods are moving steadily and seasonable lines are in 
fair request. General trade is better than at this time last 
year, and collections are improving. 


Scranton.—Business in both jobbing and retail lines 
has maintained about the usual volume for January. 
There is much complaint in both branches of trade on 
account of slow collections. The output of the anthracite 
mines for the past month has been large, although interfered 
with for a few days by severe weather. The prospect for a 
continuation of steady operation is considered good. The 
silk mills, both throwing and weaving, have a good many 
orders ahead, which will keep them in operation for some 
time tocome. Another large knitting mill is just beginning 
operations. In iumber and building circles business is gen- 
erally satisfactory, and many houses are in process of con- 
struction, besides others planned. Local banks report a 
steady increase in deposits. 

Baltimore.—Retail trade in all lines is steadily improv- 
ing. Conditions in dry goods are exceptionally good, not- 
withstanding the state of the raw cotton market. Current 
orders are fully up to last year’s in volume, while collections 
are satisfactory. Clothing manufacturers receive liberal 
orders from the Middle West and northern points, southern 
buyers being somewhat slow in placing their orders. Col- 
lections are generally good, and prices higher, woolens hav- 
ing advanced from 10 to 125 per cent. in value. There isa 
brisk demand for hats and caps at wholesale, and collec- 
tions are fully up to the standard, with very few failures re- 
ported. In boots and shoes the season has been exceptional, 
and the outlook for spring is bright Prices are firm, and 
retailers show a disposition to buy liberally, stocks having 
been well depleted by the unusually severe winter. Manu- 
facturers of shirts, neckwear and overalls are all well em- 
ployed, and business in notions and fancy goods is heavy. 
There is unusual activity in the building trades. Dealers 
in leaf tobacco continue to have a good business, though 
collections are somewhat disappointing. The harness sea- 





son opened favorably, with prices firm and high, and collec- 
tions fair. Coffee has declined ten points, and trading is 
moderate. Sugar is firm in price, with but little demand, 
though some stocks are being held in anticipation of higher 
quotations. 


Atianta.—The tendency on the part of farmers to hold 
their cotton for higher prices is being felt in local commer- 
cial circles. As compared with last year, when the staple 
was selling freely at an unusually high figure, sales of mer- 
chandise are only moderate and collections rather poor. 
Business, however, is about up to the general average, and, 
as farmers will eventually realize on the large amount of 
cotton now in their possession trade must eventually be 
benefited. Manufacturers are quite busy, but jobbers 
report trade somewhat dull. Severe weather has of late 
interfered with business in retail lines. 


Charleston.—New business for the first month of this 
year is considerably behind the same month of 1904, due to 
hesitancy on the part of the planters in making preparations 
fora new crop of cotton. Activity must soon commence, 
however, and during the next few weeks it is expected that 
trade will materially improve, though the general move- 
ment of merchandise is not expected to equal that of last 
year. Financial conditions are good, but caution pervades 
all classes. 

Nashville.—Trade in nearly all lines is unsatisfactory 
and collections are slow. Merchants in the cotton district 
are moving cautiously, and are withholding large purchases 
until the outcome of the cotton situation is more definite. 
Countermanding of orders, however, is not as heavy as was 
anticipated. 

Louisville.—Orders from the South are not satisfactory. 
Local houses selling in that section complain of business 
being unusually dull. Dry goods are moving slowly and 
there is a falling off with jobbers of clothing. Harness 
leather and sole leather are in active demand, but generally 
speaking trade is quiet. Collections are satisfactory. Stove 
founders have had a quiet month. Jobbers of whiskey 
have had an unusually slow month, and there is a decrease 
in the volume of sales in paper and envelopes. Prices, how- 
ever, remain firm, with no indication of a decline. Manu- 
facturers of doors, sashes and blinds report an early extra 
demand. Prices are beginning to strengthen, both with 
factories and jobbers. Paints, oils and glassware show an 
increase in sales of fully 25 per cent. over the same months 
last year. Deposits with local banks have increased, while 
loans show an appreciable reduction. 

New Orleans.—The movement of merchandise in 
nearly all lines continues comparatively light, although job- 
bers of groceries report some improvement. In other lines 
orders for spring delivery are coming in fairly satisfactorily, 
but the spot trade is comparatively light. Collections are 
slow. Retail trade is fairly good. The movement of grain 
for export has been unusually heavy and the shipments for 
January have been the largest on record. 

Cleveland.—Manufacturers of cloaks and clothing re- 
port a substantial increase in orders for spring delivery 
compared with last year. The wholesale dry goods trade 
is active. Hardware is moving fairly well, and there is 
every indication of considerable activity in building opera- 
tions as soon as the weather will permit. Collections are 
satisfactory and the money market continues easy. 

Cincinnati.—The wholesale dry goods market has 
been steady, with more activity. Traveling salesmen have 
sent in a number of orders, and there has been a fair per- 
sonal attendance of retail merchants at the jobbing houses. 
Orders from the South are not up to the average, owing to 
the low price of cotton. Grocery houses report a good 
business and collections are good. The wholesale clothing 
trade shows an increase over last year. Boot and shoe 
manufacturers report a strong demand for heavy wear, and 
factories are running full time. Retail trade is dull in all 
branches, except clothing, which is in better demand than 
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at this time last year. The provision market is firm, with 
prices showing an upward tendency. The demand for 
flour has been fair at unchanged prices. 

Chicago.—Weather conditions continue to interfere 
with distribution and out-door work. Notwithstanding 
this, retail trade has been of fair proportions and the manu- 
facturing branches exhibit steady progress. Transporta- 
tion has suffered from the snow storms throughout the West 
and deliveries have been retarded. The marketing of grain 
shows a decrease as contrasted with last week and a year ago, 
and the shipments are also lighter. This month, however, 
is expected to disclose unusual activity in the movement of 
corn and the railroads are making arrangements to that 
end, the use of additional cars and motive power being re- 
quired. Values of breadstuffs and provisions are firm and 
the general demand is steady. The packing industry is 
working close up to capacity in the various departments, 
raw material being in good supply. Receipts of live stock 
slightly exceed the large aggregate of a year ago. The 
market for hides maintained strength throughout the week, 
receipts, although exceeding last week’s, being considerably 
under the corresponding week last year. Tanners continue 
quite busy and the demand for leather has been well sus- 
tained. Receipts of lumber are 25,225,000 feet, against 31,- 
207,000 feet last week and 12,339,000 feet a year ago. The 
generar buying of all kinds of yard stocks has shown further 
improvement, with hardwoods leading, and prices have not 
changed. Factory requirements are very large, especially 
for furniture, car and box making, indicating that these in- 
dustries have returned to a condition of normal activity. 
New plans were issued this week for large structures soon to 
be started, and these involve heavy quantities of material, 
most of them requiring considerable tonnage of iron. New 
building permits are $292,100, compared with $408,700 last 
week and $137,300 a year ago. Sales of real estate were 
$1,700,279, against $1,445,945 last week and $1,645,553 a 
year ago. 

Reports from the iron and steel branches are satisfactory 
as to current production and new business. Buying of pig 
iron is well sustained. Plates and structural forms are in 
better request for early delivery and increased needs of rail- 
roads are seen in further commitments for considerable ton- 
nage in rails and large numbers of cars. The position as to 
prices is one of great firmness, with an upward tendency. 
Other lines which consume metals show gradually reviving 
activity, particularly heavy machinery and farm imple- 
ments. 

Distributors of general merchandise report satisfactory 
conditions for this early part of the season. House buying 
has been of good volume in dry goods, footwear, clothing 
and men’s furnishing, and traveling salesmen have turned 
in orders which indicate that country merchants are buying 
freely. Heavy shipments are being made in general hard- 
ware, and the demand is good for groceries, dried fruits and 
canned goods. Mercantile collections remain satisfactory. 

Milwaukee.—Retail business has been quiet both in 
city and country, and while reports ten days ago forecasted 
considerable improvement, this has been checked by 
extremely cold weather. Spring orders in virtually all 
lines are in excess of a year ago, particularly shoes, knit 
goods and furnishings. Cancellations threaten to reduce the 
volume of the clothing business, in which good sized orders 
were booked. At present a very conservative feeling pre- 
vails and merchants are buying carefully. The money 
market is easy, but collections still show little improve- 
ment. 

St. Louis.—Business in dry goods, footwear, clothing 
and millinery has picked up considerably and is greater 
than last week. The attendance of buyers is increasing, 
while the orders from the traveling salesmen are quite large. 
The trade from the South, although improved, is still more 
or less restricted. Groceries, hardware, farm implements and 
furniture are fairly active. Collections are good. 
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Kansas City.—Wholesale business has been retarded 
some by the extreme cold weather. However, it is fair in 
dry goods and good in groceries, footwear and drugs. Spring 
orders for millinery are coming in satisfactorily. In most 
other lines trade is seasonably quiet. Retail trade is fair. 
Collections are good. 


Portiand, Ore.—The spring jobbing trade has not yet 
opened and retail business is quiet with the cessation of 
clearance sales. More activity is shown in the wheat mar- 
ket, with a renewed inquiry from the eastern States and a 
strong demand from San Francisco. There is no export 
buying, but one or two cargoes held here may be shipped if 
foreign markets advance. A French sailing ship was char- 
tered to load barley here for the United Kingdom at 14 
shillings, the lowest grain rate ever paid at this port. The 
flour trade is dull, Oriental buyers refusing to pay prices 
asked. Wool contracting is active, the clip of Wallowa 
county, 1,600,000 pounds, being taken at 16 cents. Final 
figures on the output of Oregon in 1904 show a total of 
4,495,000 pounds scoured, of a value of $2,472,250. Free 
selling of hops and slowness of buyers has caused a break 
of 1 to 3 cents in prices. Stocks of choice apples are nearly 
exhausted, the last of the crop moving to California. Ship- 
ments to the East aggregated 100,000 boxes, and the same 
quantity went to San Francisco market. The leading firm 
in this line shipped $100,000 worth of apples during the 
season. The steamship Aragonia, of the Portland and 
Asiatic line, sailed this week for the Orient with the most 
valuable cargo ever cleared from Portland, valued at $308,- 
974. Her most important shipment was 3,950 bales of cotton 
for Japanese ports. The steamer also carried 400 hogs- 
heads of tobacco, 12,000 barrels of flour, and large quanti- 
ties of machinery, canned goods and lumber. 





Trade Conditions in Canada. 





Montreal.—Wholesale trade at Montreal is not improv- 
ing rapidly, though there is more doing than a fortnight ago. 
Orders from travelers are coming in more freely for spring 
dry goods, general hardware, paints and oils, ani more in- 
quiry is noted from manufacturing centers for iron and heavy 
metals. Leather is also in better request, but the demand 
for groceries is light. Collections are fairly good, and dry 
goods wholesalers report a very moderate proportion of re- 
quests for renewals on engagements maturing the 4th inst., 
which is a pretty heavy day for payments. 

White leads, pig lead, ingot tin and copper are stronger. 
The sugar market is steady at the latest advance. The 
regular January fur sales held in London last week showed 
some important changes in Canadian furs, mink, which has 
been greatly in demand this winter, having advanced 50 
per cent., and martin 40 per cent. Skunk, otter and beaver 
also sold higher, while a decline is noted in muskrat, red 
fox and possum. Call money is still quoted at 5 per cent. 


Toronto.—There has been a moderate movement in 
most lines of staples, with prices very firm in dry goods. 
Travelers are sending in fairly g»od orders for spring lines. 
The millinery houses are preparing for a large business at 
their annual opening. 


Halifax.—Heavy snow storms last week interfered with 
traveling, and in consequence trade was affected to a con- 
siderable degree. Collections have been slow and renewals 
more frequent than usual, though so far failures have been 
few and insignificant. Affairs on Prince Edward Island are 
not at all prosperous, owing to the failure of both the crops 
and fisheries last year, and it will take some time for trade 
there to recover. The same can be said of St. Pierre et 
Miquelon, where a decided depression exists. 


Winuipeg.—Trade conditions generally quiet and col- 
lections still slow. Spring prospects are regarded as bright, 
and preparation is being made for the handling of propor- 
tionately as large a volume of business as in previous years. 
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BANK EXCHANGES. 


Bank clearings this week show some little irregularity, 
though they are still considerably in excess of both preceding 
years. ‘Total exchanges at all leading cities in the United 
States are $2,570,224,667, a gain of 31.2 per cent. over last 
year and 11.6 per cent. over the corresponding week of 1903. 
The gain is almost wholly at New York where stock market 
activity exceeds the corresponding week of both preceding 
years, and while total exchanges at cities outside New York 
are slightly larger than for the preceding years, the increase 
is small at some cities, while others report a loss, notably Bos- 
ton, Cincinnati, Cleveland, St. Louis and New Orleans, com- 
pared with last year, when cotton trade was active and prices 
high, and Louisville compared with 1903. Bank exchanges 
last year reflected the depression in trade then existing, but 
in the early months of 1903 there was considerable activity in 
nearly all branches of trade. Figures for the week and 
average daily bank exchanges for the past four months are 
compared below for three years: 
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Week, Week, Per Week, Per 
Feb. 2, 1905. Feb. 4.1904 Cent. Feb.5,1903 Cent. 
Boston eee 136,645,123 = $137.222,138 — 0.4 $140,015.837 — 2.4 
Philadelphia... 119,362,850 = 106,584,445 -+-12.0 = 119,740,753 0.3 
Baltimore .... 25,420,712 23,453,776 —-+- 8.4 24,935,601 + 1.9 
Pittsburg..... 00,237,388 38,458.5657 —+-30.1 46,526,102 + 8.0 
Cincinnati.... 21.285.200 22,537,500 — 5.6 23,311,050 — 8.7 
Cleveland .... 13,564,796 14,068,765 — 36 17,133,046 —20.1 
Chicago ...... 183.512,617 = 161,340,050 -+13.7 164,429,815 +11.6 
Minneapolis .. 14,003,551 13,938,168 -+- 0.5 13,677,418 -++- 2.4 
St. Louis ..... 51,590,465 58,300,724 —I11.2 47,582,454 -+ 8.4 
Kansas City .. 22,273,762 21,947,546 + 1.5 19,318,393 —+-15.3 
Louisville .... 12,059,0-9 11,095,669 -+- 87 12,303,018 — 2.0 
New Orleans.. 20,394,574 33.953,98L —39.9 16,674,176 -+-22.3 
S. Francisco.. 32,877,585 30,413,530 + 8&1 30,721,992 + 7.0 
a $703,227,712 $673,314,859 ++ 44 $676,369,655 y 4.0 
New York....  1,871,996,955 1,299,364,336 -++-44.1 1,540,898,310 21.5 
Total all.... $2,575,224,667 $1,962,679,195 -+31.2 $2,217,267,965 -+11.6 
Average daily : 
January ...... $437,867,000 $344,432,000 -+-27.1 $394,639,000 11.0 
December .... 457,027,000 324,478,000 -+40.8 349,340,000 30.8 
November .... 483,032,000 319,104,000 -+-51.4 405,108,000 19.2 
October ...... 408,069,000 307,689,000 -+32.6 390,139,000 4.6 





THE MONEY MARKET. 


All the available gold bar output of the Assay Office was 
sent to Paris on Thursday, and enough coin to make a record 
shipment for a single steamer, while $2,000,000 in gold coin 
goes to Cuba to-day, being the first payment on the third 
and final instalment of the Cuban loan. This leaves only 
$9,000,000 to settle that transaction. It would be more 
difficult to decide how much more gold will be required to 
satisfy European demands, yet there is no uneasiness, for the 
proposition is merely a matter of interest. As long as local 
bankers can place funds abroad more profitably than at 
home, the cash will unquestionably gravitate to the best 
market. When requirements abroad become less urgent, or 
domestic trade expands sufficiently to call for capital in a 
manner that shall harden rates on this side, the golden tide 
will turn readily responsive to the denands of business. 
Notwithstanding the enormous outgo that has already taken 
place, the Federal Treasury contains $692,200,000 in the 
precio’s metal. This fund is enormous, and is naturally 
drawn upon when the world has needs. Last Saturday’s 
exhibit of the associated banks provided another example 
of expanding loans, and it begins to look as though more 
new high records of loans and deposits were approaching. 
Cash arrives from the interior, and local demands do not 
improve, yet bankers are growing more confident that firmer 
rates are approaching. Official figures at the close of Jan- 
uary showed $93,765,446 of Government funds on deposit 
with the national banks, but regular operations for the 
month left a balance on the wrong side of $6,216,715. For 
the first time since the Spanish War the first seven months 
of the fiscal year left a deficit, and a large one, of $28,596, - 
307. This has been reduced since the beginning of February. 
* Call money ranged for the week at the old position of 1% 
to 2} per cent., with about 2 per cent. prevailing. ‘Time 
money costs 3 per cent. for ninety days to four months, and 
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3¢ per cent. up to six months. Commercial paper is in good 
demand, but poor supply at former prices of 34 to5 per 
cent., according to the strength of endorsement. 


FOREIGN EXCHANGE. 

Regular exchange conditions on merchandise account 
have undergone no change, demand for remittance continu- 
ing constantly in excess of the supply of cotton and grain 
bills, which appear very slowly. The feature is the steady 
preparation to meet European requirements for gold, which 
have reached the point where the supply of bar gold falls 
far short, and a large quantity of coin is now en route. 

D iily rates of sterling and continental exchange were as 
follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days... 4.85; 4.853 4.852 4.852 4.857 4.852 
sterling, sight..... 4.872 4.873 4.872 4.88 4.88 4.88 
Sterling, cables.... 4.874 4.874 4.874 4.874 4.874 4.874 
Berlin, sight ...... 95.44 954 954 951 954 95} 
Paris, sight ....<c- *5.15 "5.15 "5.15 *5.15 *5.15 *5.15 


“Less one-sixteenth. 

DOMESTIO EXOHANGE. 

Rates on New York are as follows: Chicago, 30 cents pre- 
mium; Boston, par; New Orleans, commercial 25 cents pre- 
mium, bank $1 premium; Savannah, buying at 50 cents dis- 
count, selling at 75 cents premium; Cincinnati, 25 cents 
premium; San Francisco, sight 74, telegraphic 10 cents; 
Charleston, buying 50 cents discount, selling at $1 premium ; 
St. Louis, 50 cents bid, 55 cents asked; Minneapolis, $1 


premium. 
SILVER BULLION. 


British exports of silver bullion for the year up to Janu- 
ary 19th to the Far East were valued at £357,300, against 
£1,102,392 last year. India received £354,500, against 
£1,064,289, and the Straits £2,800, compared with £38,103. 
A slight decline from best prices has occurred, but the 
markets are stillabnormally high. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices....... 28.12d. 28.06d. 27.94d. 27.94d. 28.12d. 28.25d. 
New York prices .... 61.12c. 61.00c. 61.00c. 60.75ce. 61.12e. 61.37e. 


FOREIGN FINANOES. 

An increase of £1,108,427 in gold was reported by the 
Bank of England, while loans rose only £837,000, making 
the proportion of reserve to liability 52.65 per cent., against 
50.43 last week and 34.94 at the opening of the year. The 
Bank of France gained 8,000,000 francs in gold, but 
expanded loans 151,875,000 francs, so that the net result 
was adverse. British securities are quiet, with no feature. 
The chief interest in the foreign financial markets pertains 
to the shipments of gold from New York, which are steadily 
strengthening the European situation and preparing Paris 
for the Russian loan, which is bound to come, although 
temporarily postponed. Call money at London is quoted 
2+ per cent. and short term time money 24. At Paris the 
open market rate is 2.56 and at Berlin 2 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Feb. 2. 1995. Jan. 26, 1905. Feb. 4, 1904. 
Gold owned........ - $51,987,405 $54,393,673 $81,200,932 
Silver owned......... 24,892,776 22,492,714 22,766,626 


A small loss in net gold and a small gain in silver leaves 
the cash position little altered for the week, while gross gold 
has increased slightly to $692,236,684. The available cash 
balance is also larger at $140,324,988, of which the national 
banks hold $93,862,887. The new month opens with an 
excess of receipts over expenditures amounting to $2,463,013, 
reducing the deficit for the fiscal year to $26,134,593. 


NEW YORE BANK AVERAGES. 

Once more the feature in the statement of the associated 
banks was the loan item, which again expanded very 
heavily. New railroad loans, some increase of stock market 
activity, and foreign efforts to secure gold make it very 
difficult to locate the extent of each influence toward de- 
termining the aggregate. Otherwise there was a splendid 
gain in cash, receipts from the interior far surpassing specie 
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losses through export. The only decrease in the entire 
statement was a small loss in bank note circulation. The 
report compares with earlier figures as follows: 











Week’s Changes. Jan. 28, 1905. Jan. 30, 1904. 

ii teil Ine. $16,831,700 $1,115,643,200 $994.552.100 
ID ikee dome Ine. 26,013,490 1,189,828.600 1,023,.943.800 
Circulation....... Dec. 68,500 42,882,200 42. 739,000 
I cia hint icin Ince. 7,495,400 231,524,200 205,477,500 
Legal tenders.... Ine. 2,253,700 92,911,500 75,637,500 
Total cash.... Ine. $9,749,100 $324,436,700 $281,115.000 


Surplus reserve... Ine. 3,245,750 26,979,550 25,129,050 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $103,- 
426,000, a contraction of $239.500; deposits $117,131,200, a 
decrease of $1,193,300; surplus reserve decreased $480,775. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $11,059, exports 
$347,240; gold imports $23,951, exports $4,545,028. Since 
January 1: Silver imports $72,805, exports $2 640,558; gold 
imovorts $195,836, exports $12,562,460. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is quiet and easy. Call 
loans are quoted at 2 to 3 per cent. Collateral time loans 3 
to 4 per cent. Commercial paper is very dull at 34 to 4 per 
cent. The clearing house rate is 2 to 24 per cent. and New 
York funds sold at par for cash. The bank statement is as 
follows: Loans, $190,196,000; circulation, $7,527,000; de- 
posits, $140,589,000 ; due banks, $77,608,000; U.S. deposits, 
$3,391,000; with reserve agents, $30,896,000; exchanges, 
$11,939,000; due from banks, $18,896,000; five per cent. 
furd, $374,250; legal tenders, $7,033,000; specie, $'19.337, 
000 ; surplus reserve,$4,231,571; New York excess,$8, 757,571. 

PHILADELPHIA.—Commercial paper is quoted 33 to 4 per 
cent. for 60 to 90 days; endorsed bills receivable 4 to 44 
per cent. for choice, four to six months’ single name paper, 
and 44 to5 per cent. for names not so well known. Call 
money is quoted at 3 per cent. and time loans at 3} to 6 per 


cent. The last statement of the Philadelphia national 
banks shows: Loans and discounts $214,271,000, increase 
$206,000; lawful money reserve $72,314,000, decrease 
$471,000; due from banks $32,802,000, decrease $942,000; 
due to banks $102,506,000, increase $1,012,000; deposits 
$157,871,000, decrease $2,743,000; circulation $11,930,000, 
increase $22,000; percentage of reserve 30.7. 


CINCINNATI.— Money continues easy. Brokers call loans 
are made as low as 3 per cent., but more at 34 per cent. and 
4 per cent. Commercial loans are quoted at 4 per cent. 
and 44 per cent. 


CuHIcAGo.—Deposits remain at a high level and the 
general demand for accommodation is fair. Some increase 
is seen in the offerings of commercial paper and business is 


expected to expand with the approach of spring activity. 
Money is quoted at 4to5 percent. Dealings in collateral 
loans are light. 


St. Lours.—The demand for money continues compara- 
tively light, while all financial institutions have large 
amounts of loanable funds. Rates range from 4 to 5} per 
cent. on call and time loans. 


KANSAS City.—The money market is quiet. There isa 
very light demand, with plenty of funds in the banks 


CONDITIONS AT ST. PAUL AND MINNEAPOLIS. 


St. Paul.—Collections are somewhat irregular, but busi- 
ness is active. In wholesale drugs and chemicals sales are 
increasing and the markets firm. Dry goods jobbers report 
avery good business, spring sales exceeding those of last 
year, and the outward movement is large. Hats, caps. 
furnishing goods and clothing are in demand and manu- 
facturing shoe jobbers are fully employed. Groceries and 
provisions move freely. Hardware jobbers report January 
business of better volume than last year. Harness manu- 
facturers are busy and the machinery trade improves 
steadily. 

Minneapolis.—Seasonable weather has stimulated al] 
lines of general merchandise, and sales for the month of 
January have been fully up to those a year ago. Collec- 
tions continue good. Lumber shipments were 4,176,000 
feet, against 4,400,000 feet a year ago. 


———— —_-_ = 


THE GRAIN MARKETS. 


Improved conditions in cash wheat, which developed 
towards the close of last week, continued to influence the 
market during the early part of this week, with resulting 
steadiness at all centers, especially at St. Louis and Min- 
neapolis. Kansas City also reported a better cash demand, 
and as southwestern mills generally were active buyers, the 
inference is that their supplies are about used up. ‘It is 
renorted that every bushel of straight No. 2 red winter 
wheat in St. Louis has been sold to millers and for ship- 
ment, the balance of this grade remaining in store being 
mixed with Oregon wheat to such an extent that millers 
prefer to buy straight No. 3 red winter in place of it. Min- 
neapolis bas recently purchased at Kansas City about 
100,000 bushels of wheat, and as millers of Minneapolis are 
again taking wheat out of store, it is fair to assume that 
the flour trade is holding its own, at least. 

Reports as to the condition of the flour trade are varied, 
some mills reporting the demand as very unsatisfactory, 
while others declare it to be moderately good. The Duluth 
Commercial Record predicts a large output of flour from this 
time on, and states that present bookings cover the output 
up to March This is in accord with the statement of a 
Minneapolis house that more mills are running now than at 
any time this winter. Stocks of wheat at Minneapolis are 
again decreasing as the result of the demands by millers 
upon supplies in store. It is estimated that the continuance 
of this demand will reduce stocks at Minneapolis terminal 
elevators by May lst to 4,000,000 bushels under the total on 
that date last year. Returns from 528 country elevators in 
the Northwest on February lst show a stock of about 
1,500,000 bushels, about the smallest ever known, due not 
only to the wheat crop last year being smaller, but equally as 
much to the liberal shipments that have been made the 
past two or three weeks to terminal points, especially Min- 
neapolis. Notwithstanding the high prices that are being 
paid, farmers are selling very little. The continued cold 
weather may restrict marketing to some extent, but their 
disposition is to hold until late in the spring, after seed re- 
quirements have been filled. 

The question of obtaining satisfactory teed this year is 
likely to be an im portant one, and in some districts will pre- 
sent serious diffic ulties, owing to the widespread effect of the 
rust last fall, re ndering unfit for seeding any of the wheat 
grown in those sections. The necessity for obtaining good 
seed is appreciated by Secretary of the Treasury Shaw, who 
has recommende d legislation giving him authority to refund 
all duties paid on the importation of seed wheat into the 
United States. 

Considerable interest was manifested by the trade in the 
report from Washington regarding the opinion of Attorney 
General Moody favorable to a drawback being allowed 
on tlour produced from blended American and foreign 
wheat. Such a decision was expected by many, and may 
account for the recent advance in low grades of wheat, owing 
to purchasas by millers, the intention probably being to mix 
it with imported wheat from Canada. It is estimated that 
of the wheat in store and afloat in Buffalo nearly one-third, 
or 1,615,000 bushels, is Canadian wheat, owned by milling 
interests. 

With the exception of the cash situation and the move- 
ment, there was nothing in domestic conditions to warrant 
the improved values early in the week, statistics being 
particularly bearish. The world’s shipments were nearly 
2,000,000 bushels larger than the week previous; the “on 
passage” quantities increased 1,936,000 bushels, the visible 
supply statement showed an increase of 4,000 bushels, com- 
pared with an expected decrease of about 200,000 bushels, 
and the world’s visible supply increased 1,007,000 bushels, 
against a decrease of 2,688,000 bushels the week preceding 
and 2,507,000 bushels a year ago. The winter wheat belt 
was covered with a good blanket of snow, which was favorable 
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LATEST GRAIN STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the previous 
four weeks is also given, with comparative figures for last year. The re- 
seipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports : 





———-— W HEAT.—-—— FLOUR. ———-CoRN.-— ——~ 

Western Atlantic Atlantic Western Atlantic 

Receipts Exports. Exports. Receipts. Exports. 

PRGA .ccccece Ga 8§=6§ss«s aww 19,822 414,880 297,572 
Saturday ..... =e 12,626 469,620 302,175 
Monday....... °  .—— 11,515 667.210 978,244 
['uesday ...... 306,208 83s wcecce 3,090 546,961 822.215 
Wednesday ... 412,779 ..cccc 4,619 733,566 1,189,944 
Thursday..... 302,854 04,959 10,808 486,635 690,995 
TEE sconcne 2,623,144 24,959 62,480 3.318,872 4,241,145 
“ last year. 3,401,271 808,968 304,754 4,193,875 1,664,960 


Jan., 4 weeks.. 13,346,254 400,357 294,716 15,251.336 12,087,728 
“« last year. 17,343,577 3,120,108 979,773 16,189,360 4,829,472 
The total western receipts of wheat for the crop year thus far amount 
to 159,555,661 bushels, against 173,962,892 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 336,119 
bushels, against 363,113 last week and 2,180,361 a year ago. Pacific 
exports were 302,212 bushels, against 114,249 last week and 411,330 last 
year. Other exports were 173,564, against nothing last week and nothing 
a year ago. Total exports since July 1 of wheat, flour included, were 
30,154,940 bushels, compared with 93,840,609 bushels last year. 
Wiater Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 








were: 
Last crop, Previous crop, 

bushels. bushels. Bushels. 

4 16,488.000 18,646,882 Decrease 2,158,882 
Kansas City.. ...... 26,546,002 32,040,366 Decrease 5,494,364 
Ee 3,403,630 4,491,673 Decrease 1,088,043 
Se 1,949,277 1,992,487 Decrease 43,210 
TD sssasnesees 48,386,909 57,171,408 Total dee. 8,784,499 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August lst, 1904, 
com yared with the movement during the corresponding period last season 
were: 











Last crop, Previous crop, 
bushels. bushels. Bushels. 
GR cnnccnenaes 18,919,507 19,625,580 Decrease 706,073 
Milwaukee .......... 6,320,674 7,112,310 Decrease 791,636 
Minneapolis......... 59,819,890 60,385,040 Decrease 565,150 
EE <vminsienwowion 20,671,467 23,988,923 Decrease 3,317,456 
We bentieawena 105,731,538 111,111,853 Total dee. 5,380,315 


Visible Supply ot Grain in public licensed warehouses at the 
vrincipal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 





Wheat. | Corn. Oats. Rye. Barley. 








Stocks at | ——_—__—__|-- : 
Jan. | Jan.| Jan. | Jan. Jan. | Jan. Jan.| Jan. Jan.| Jan. 
28. | 21.) 28 | 21. | 28 | 21. | 28. | 21. | 28. | 21. 





— LT sa — ---e3C—rCOO- 








New York ...|*1,509 1,529 896) 1,104 1,073) 1,121; 148) 148| 423) 443 
| | 77| 102! | | | 





‘6 afloat) ----| ----| ----| ---- Ti] 102} 2220] coce| cece | sees 
Boston ...... 275| 304| 668, 699} 429) 431|....| ....|....| ...- 
Philadelphia.| 27 27) 733) 681 143) 169 1) ....| ....) ---- 
Baltimore ...| 798; 811) 1,030) 1,085, 140) 117| 268) 280|....) .... 
New Orleans.| ----| ----| 2,781] 2508) 1...) .22-| eo00| e200] ene] soe 
Galveston ...| 130; 134) 290) 539) ....| ....| -.-0| --0-| ----| ---- 
Montreal .... 56 56| 55! 40 99} 108) ....| ....| 116, 122 
Toronto ..... 16, 16) ....| «..- 4 B cece] cceel seco] sos: 
Buffalo ...... 3,470) 3,903; 3 3) 1,645) 1,756) 733) 779)3,000/2,936 

“ “afloat| 1,590, 1,590/ ....| ....| 247) 247) 45) 45) 475) 568 
Toledo ...... 319} 339} 713) 559) 364; 370) 12) 15, 8 8 
Detroit ...... 986 386616 86 86 63) 68} 13) 13) 17 23 
Chicago ..... 1,511, 1,540) 2,995) 2,848) 2,076) 2,311) 361} 395) 12) 12 

‘* afloat) -.-- nil cave] eave] soee] sce] cee] cose] sees! eoss 
Milwaukee...| 929, 959) 309) 247, 383) 396) 26 30) 249) 223 

6 afloat) .22-| -22-| soc] cooe| seen] sooo] cece] cove] cone] coee 
Fort William.| 3,240) 3,152) ....| 2.22) -2e-| see] coon] cece] coe] oe 
Port Arthur .| 1.520) 1,453) ....) 2...) .22-| --2-] -o0-| -oee] ----| ---- 
Duluth ...... 4.602, 4,469) 33 35, 3,971) 3,929) 175) 174 392 401 


t | «eee! - « “ aaael 
Minneapolis .|14,004/13,729| 96, 127, 5,258) 5,328 








St. Louis ....| 3,038 3,084; 148) 172) 952) 960) 7 8 

- Ce ok eGedk eal cai souk” sabe seiel ial ue 
Kansas City .| 1,473, 1,405, 465, 507 405) 414) ....| ....| .--.| ---- 
Peoria ...... w.e-| eeee| 177] 176) 1,367| 1,334] 23) 24, 3) 3 
Indianapolis .| 294, 267) 199) 96 187 2 wae 
CR REENE = ccccl o6eel cose] ooesl cave wee) cece] eee! cone satin 
eee kU seal sesel céesl oxeel see) «ese) ceeel seaee eens 
On canals and | | | | | 

CSVGED ccc | cccs| | os| eee wee] cece] eens] eee eeu] eves 

















Total .... 39,387 39,389) 11,682 11,512 18,888 19,3511, 908 1,986 5,905,911 
| | | | eh | 

eee a ee eee ree ee ee 
| | 83, 54) 11] 460 








Increase ..... 


Decrease ....| ....| 202) ....| ....| 463) 949) | | 

Year ago ....|39,760)40,613) 7,190) 6,518 8,446, 8,552) 1,190)1,300)4,886'5,010 
1903 ... -«....|48,447/49,055| 8,290] 7.385 4,030) 4,009| 996|1,002|2,317/2,288 
1902 . ...... . -|57,929|59,373|11,632\11,632) 4,531) 4,133|2,403)2,441)/2,120)2,073 
1901 ........./59,767|60, 791 |14,825) 14,137) 9,929) 10,154 1,195| 1,214 1,87311,939 
BOOP oc ccccses 54,363)55,597 14,583114,526' 5,776 5,332'1,134'1,163!1,690'1, 760 





*000 omitted throughout this table. 











Che following table shows the visible supply to the latest date obtain - 
able; also at the beginning of the crop year, July 1, 1904, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


Jan. 28. July 1. Net Changes. 
SEL ccumscnenenges . 39,387,000 14,055,000 Inc. 25,332,000 
a ee---- 39,760,000 15,970,000 Inc. 23,790,000 
Average, 1900-1904 ....... 52,053,000 27,914,000 Inc. 24,139,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 

Crop movement since commence- 1904-05. 1903-04. Change. 

SOE OE Gi. cacncceeonsecs 154,118,447 168,283,261 Dec. 14,164,814 
Exports breadstuffs from Atlan- 

tic ports since July 1, 1904...... 25,952,940 93,336,889 Dec.67,383,949 
Visible supply wheat Jan. 28..... 39,387,000 39,760,000 Dec. 373,000 





Apparent increase in consumption over previous year and 
Se ERO GI 6 cccccssancecenadesdonttiabheneeneaianas 52,846,135 


Breadstaffs and Corn on Passage, with the previous 
week’s changes and weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom, Continent. Total. 
SS epee e--c- 24,144,000 7,160,000 31,304,000 
Increase previous week........ 712,000 1,224,000 1,936,000 
SS Ore 19,768,000 7.424,000 27,192,000 
Gt Gs Dt abdewhaneennwnend 17,984,000 7,128,000 25,112,000 
eS ore ee 28,7.56,000 10,912,000 39,648,000 
Re Ser actinic ctedtiieneneueh 24,216,000 9,474,000 33,690,000 
CORN. 
PE ite tcnconsoesemmeaian 7,464,000 12,412,000 19,876,000 
ii tes ta niall ot aan deal 285,000 232,000 517,000 
eS 6,489,000 3,240,000 9,729,000 
-* {- 4,639,000 2,949,000 7,588,000 
UE eee 4,144,000 2,992,000 7,136,000 
ee ae Sl bsécatdetindsiecsmenee 6,240,000 6,640,000 12,880,000 


The quantity of breadstuffs on passage January 28, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 70,691 bushels, against 66,952,000 on the corresponding 
date one year ago, 73,559,000 two years ago, and 97,577,000 bushels three 
years ago. Similar comparisons in corn, 31,558,000 bushels, 16,919,000 
bushels, 15,878,000 bushels, and 18,768,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending January 28, 1905, according to Broomhall, were as 











follows: Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 

North America.......... 1,152,000 1,312,000 3,448,000 4,496,000 
Russia .cccoccco-ccce-cce 1,192,000 1,552,000 1,928,000 2,576,' 00 
I i «casi tn tiapiiiinnibil 1,200,000 368,000 1,360,000 616,000 
Bs cnnedsecesads 2,000,000 1,176,000 2,056,000 1,080,000 
Austria-Hungary......-- coco 0s own 160,000 104,000 
nai aii nail i 1,752,000 1,360,000 460,000 88,000 
p SE eee 1,480,000 1,032,000 Lj )0COté‘ié«éttsww x 
WE, cadumernuauaaing 248,000 256,000 152,000 280,000 

a ta 9,024,000 7,056.000 11,016,000 9,240,000 

CoRN. 

North America......... . 3,688,000 3,568,000 1,256,000 2,476,000 
a 16,000 60,000 266,000 211,000 
Dc stesensssedeks . sae  .ofed os 26,000 138.000 
BEE iccetssscccane 1,560,000 950,000 440,000 41,000 

in ccinnnibinenens 5,264,000 4,578,000 2,588,000 2.866,000 


World's Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to January 28, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year, Last year, 

WHEAT bushels. bushels. 
Ds,» ccccinns neste 41,932,000 109,780,000 
eT nn 101,281,000 86,288,000 
Rr ren ee 32,348,000 42,920,000 
Eh i ctitcitbrridortmamembemennde 3,968,000 4,280,000 
Austria-Hungary ..... ecccececes Srexaccnns 16,000 4,032,000 
SE Ee setadtiianteee 55,400,000 30,472,000 
iccdiniastivissdeosensaiuisbacutia 16,326.0060 6,132,000 
WED sv ccdacssce dcnsencusecueeesnossodes 8,308,000 6,626,000 
iit a ig aie la iia ie Riedie eal 259,579,000 290,530,000 

CoRN 

TE DORs sc ccusisssscnnsenncneeie 29,824,000 32,506,000 
Russia...... ubenisabtinkesmmaminceinel ,014,000 7,273,000 
DE cnn tdtsdinndinedvednsansmsaasomenonns 6,122,000 20,088,000 
Bis cb tatednndcistcamaenineinn 5,982,000 ,250,000 
a NES ee ee 46,442,000 63,117,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to January 28, 1905, also same period the previous season, are as 


follows: 903-1904, 
bushels. bushels. 

United Kingdom........ peienensmenoennnn 124,972,000 142,437,000 
France ..... Medebebaodeowsenes deetsanwuane 12,768, 11,680,000 
Pa nccssacconscccaccvceonnstanscees 35,542, 34,296, 

DI nc-cnebincnstsnnenndnneseemenmanendl 2, 3,067,000 
SND > insistent bnenegniie enn andieandeiel 26,912,000 31,992,000 
Gin tccadnnwecaseenanaaes sncomene’ 10,864.000 15,868,000 
PN ddcncdndceeadckeeeneeeecenns 7,330,000 8,892,000 
BEE « stu nnsacdéocsnsdedcosesensede success 19,968,000 22,216,000 
eee ecuend . 6,020,000 1,932,000 
PU, .catacabberraudesounse ee 990,000 
AEEEEPERERGIET . «cece. <cceaesccsense cece 5,715,000 184,000 
PE bnndandotenecsnenee pandbinniene «---- 36,952,000 37,830,000 








Tee soccnscecessecccecnnsseoseuenst 293,059,000 311,384,000 
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for the crop, owing to the intense cold which prevailed. On 
the other hand, the leading long interests are said to be 
“short” of July delivery at Chicago, about two-thirds of 
their holdings in May, and as these dealings do not cancel each 
other, the entire market is kept in a congested condition, 
which greatly restricts business. Domination by the long 
interest is so complete that legitimate news and conditions 
appear to have little effect on the market. The January 
crop bulletin was generally favorable except for lack of snow 
covering in Indiana and Illinois causing some damage. 
Foreign crop conditions are less favorable, alternate 
freezing and thawing in France, Germany and Hungary 
having caused fears of damage, while unfavorable results 
are feared in India as the result of very heavy rains, suc- 
ceeded by extremely cold weather, in some of the important 


growing districts. Estimates on the Argentine surplus have 
been reduced, Broomhall now placing the amount at 81,000,- 
000 bushels to 86,000,000 bushels, against 96,000,000 bushels 
previously. Shipments last year amounted to 93,500,000 
bushels. The Australian exportable surplus has also been 
further reduced. 


WHEAT—NEW YORK PRICES. 






































“ Sat. Mon. ‘Tues. Wed. Thurs. Fri. 

igh .. $1.15j $1.164 $1.17 3-16 $1.16} $1.16 11-16 $1.162 
Low... 1.154 1.158 1.163 1.163 1.15 13-16 1.153 

= 
igh .. 1.032 1.03 1.034 1.033 1.038 1.044 
a --- 1.024 1.028 1.034 1.03 1.03 1.038 
= 
igh .. ener lide 964 96} 96} 963 
Low... sient a 96 964 964 964 
CHICAGO PRICES. 
May— Sat. Mon. Tues. Wed Thurs. Fri. | 
igh .. $1.16 $1.16? $1.174 $1.174 $1.17 $1.17} 
Low... 1.154 1159-16 1.163 1.16 1.153 1.16; 
— 
igh .. 9813-16 993 99} 99} 99 11-16 1.003 
Low... 989-16 984 99} 99 983 99} 
Sept— 
igh .. 211-16 93: 93% 933 933 94 
_Low.:) 92) 9% 93H BBLS 935.16. 
CORN—NEW YORK PRICES. 
— = Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. aie eats 50; 50 seas 50 3-16 
_ Low... __ secs vvwe | 504 ela 50 weer 50} 
CHICAGO PRICES. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 45} 4} 454 454 44 44; 
Low... 4415-16 4411-16 443 448 44 9-16 443 
igh .. 45§ 45 3-16 453 453 453 45! 
Low... 453% 454 45+ 453 4523 45 5-16 

Sept— 

High .. 46 453 464 451 453 

Low.) 45) 45 45345} 45 

CHICAGO PRICES. 
OATS. 
—— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh... 314 303 303 303 30 7-16 30 7-16 
Low... 303 304 302 303 30 30 5-16 
— 
igh .. 30; 303 308 303 30 3-16 30 3-16 
Low... 304 30 5-16 303 293 293 303 
Sept— 
igh .. Gainiee 28i 29 28} 288 283 
_ Low... eae 283 a. 283 283 28! | 288 } 
LARD. 

May— Sat. Mon. | Tues. Wed. Thurs. Fri. 
High .. $6.97 $7.05 $7.05 $7.02 $6.92 $6.92 
Low... 6.95 6.95 7.00 6.90 6.87 6.87 

July— 

High .. 7.10 7.15 7.15 7.15 7.97 see 
Low... 7.07 7.07 7.12 7.02 7.00 
RIBS. 

May — Sat. Mon. Tues. Wed Thurs. Fri. 
High .. $6.85 $6.90 $6.92 $6.92 $6.87 $6.87 
Low ... 6.80 6.82 6.87 6.82 6.85 6.85 

July— 

High .. 6.95 7.02 7.05 7.05 7.00 7.00 

Low... 6.95 7.00 7.00 6.85 6.97 7.00 
PORK. 

—— Sat. Mon. Tues. Wed. Thurs. Fri. 

igh .. $12.95 $12.97 $13:00 $13.00 $12.87 $12.87 

Low... 12.82 12.82 12.92 12.80 12.80 12.82 





MARKET FOR CORN. 

Corn receipts for the week ending January 28th showed 
an increase of about 200,000 bushels over the week preced- 
ing, while exports were about 1,090,000 bushels, cr a de- 
crease of about 800,000 bushels. It was therefore expected 





that the visible supply last Monday would show quite a 
large increase, but instead the gain was only 170,000 bush- 
els, compared with an increase the previous week of 233,000 
bushels. This indicates a good domestic cash demand, 
which is partially due to the cold weather. The latter 
condition has also caused a better feeding demand, and, as 
farmers are holding rather strongly, not being satisfied with 
present prices, the movement the present week has fallen 
off. However, owing to the recent cutting of rail rates and 


the resulting ability of commission houses to pay better 
prices, it is expected that receipts may shortly increase. 
‘The demand for export has continued good, and, as crop 
conditions in Argentina have been somewhat unfavorable, 
exporters look for a continued satisfactory demand. 


MARKET FOR OATS. 

Visible supplies last Monday showed a decrease of legs 
than haif of the previous week, which was a disappointment 
to the trade and induced moderate selling, resulting ina 
lower market. The movement this week has been slightly 
under that of the week preceding, probably owing to the 


cold weather in the West, which not only retards market- 
ing, but creates a larger consumption. Prices in the specu- 
lative markets have suflered, however, and under heavy 
liquidation May has touched the lowest point since October. 


LOCAL FLOUR MARKET. 

Conditions in New York have improved and a good busi- 
ness has been accomplished, as buyers are more inclined to 
pay prevailing prices, apparently having decided that values 
are about as low as they will be at any time this season. 
Local stocks of flour remaining unsold show a decrease of 
about 12,000 barrels under those of January Ist, but are still 
near ly double those of a year ago. Traffic conditions have 
improved and the effects of the recent blizzard on the flour 
business have about passed away. Estimates have recently 
been made by the Northwestern Miller and by Mr. Henry 
Little, manager of the Pillsbury-Washburn Co., on the 


amount of wheat required to make a barrel of flour compared 
with last year. The former places the amount at about five 
bushels and ten pounds, against 44 bushels a year ago, but 
the latter’s estimate is a little lower, only 20 or 30 pounds 
more than last year. 


MEATS AND DAIRY PRODUCTS. 

Western speculative operations have had little of interest 
to produce fluctuations, except the usual daily receipts and 
a little irregularity in grain. No significance was attached 
to the Supreme Court decision as a market factor. Export 
trade is quiet and no developments are noted in domestic 
cash business. Dairy products have not altered in price or 
position, while first quality fresh eggs still command very 
high figures. 

THE CHICAGO MARKET. 

CHICAGO.—Fresh supplies of wheat and corn were again 
both larger than those of a year ago. Other grains, how- 
ever, were in smaller volume, and this caused a decrease in 
the aggregate receipts, these being 3,528,161 bushels, against 
3,964,931 bushels last week and 3,558,950 bushels a year 
ago. The total shipments again were lower, 1,935,665 
bushels comparing with 2,229,435 bushels last week and 
2,130,676 bushels a year ago. Eastbound shipments of 
grain also disclose a shrinkage. The markets for breadstuffs 
were rather quiet until Wednesday, when a sharp decline in 
values induced more active dealings in all the pits. No. 2 
red winter wheat advanced to $1.20 per bushel, free on 
board, but at that figure there were very few buyers. The 
demand for flour has continued light, the small sales nego- 
tiated being entirely for domestic account. The eastbound 
shipments of flour aggregated 143,936 barrels, against 
114,027 barrels last week, and considerably under those of a 
year ago. The Illinois crop bulletin notes the prevalence of 
cold periods during January, together with sleetstorm and 
freezing, and correspondents are of the opinion that wheat 
has been damaged. An average winter condition of rye is 
reported and corn is grading well, a large proportion of the 
crop being marketable. Stocks of grain here increased 
11,000 bushels wheat and 520,000 bushels corn, but de-. 
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creased 151,000 bushels oats. Detailed stocks are: Wheat, 
3,837,000 bushels; corn, 7,510,000 bushels; oats, 4,737,000 
bushels ; rye. 408,000 bushels; barley, 199,000 bushels. 
Eastbound shipments of provisions were 28,000 tons, 
against 26,073 tons last week. The buying was of fair vol- 
ume, but not sufficient to maintain the gain in prices of the 
previous week, pork showing a decline of 124 cents a barrel 
and lard 10 cents. The packing industry is operating close 
up to capacity in the various departments, raw material 
being in good supply and prices of the product satisfactory. 


Receipts of live stock were 391,448 head, against 372,731 
head last week and 389,151 head a year ago. Sheep held 
steady in value and heavy hogs advanced a shade, but 
choice beeves on limited supply gained 15 cents a hundred- 
weight. Other receipts compared with a year ago are as fol- 
lows: Flour, 125,806 barrels, against 151,303; wheat, 510,600 
bushels, against 222,310; corn, 1,956,200 bushels, against 
1,666,381; oats, 623,795 bushels, against 1,136,479; rye, 
23,413 bushels, against 57,792; barley, 414,653 bushels, 
against 475,988; dressed beef, 4,070,450 pounds, against 
3,027,077 ; lard, 1,530,840 pounds, against 1,667,727 ; cheese, 
1,198,025 pounds, against 894,094; butter, 3,154,361 pounds, 
against 3,318,945; eggs, 12,425 cases, against 25,089; wool, 
99,572 pounds, against 381,695; cattle, 60,775 head, against 
75,228; hogs, 261,027 head, against 225,057 ; sheep, 69,646 
head, against 88,866. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The flour market shows no improvement 
outside of the export sales made from Canadian wheat. 
Flour prices are from $1 to $1.50 higher than a year ago, 
with no reduction in sight until the new crop of wheat is 
harvested. Mill feed has been weak at lower prices. 


THE ST. LOUIS MARKET. 

St. Louts.—The falling off in the grain movement is quite 
marked when compared with that of the corresponding 
week in 1904, being over 50 per cent. Total receipts this 
week are 868,710 bushels, against 988,290 bushels last week 
and 1,229,765 bushels for the same week last year. Ship- 
ments were 911,000 bushels, against 1,496,100 bushels for 
the corresponding week last year. Receipts of flour were 


59,810 barre's; shipments 89,610 barrels. Receipts of bran 
were 18,416 sacks; shipments 19,385 sacks. May wheat more 


than regained last week’s losses and advanced 28c., closing 


at $1.16 to $1.162. Cash wheat advanced 2c. Soft No. 2 
red closed at $1.18 to $1.184. May corn continues slow, 
closing at 434c., an advance of only tc. Cash corn was 
moderately active. No.2 corn closed at 45c., an advance of 
4c. The oat market was again dull. Business in flour was 
comparatively light, with only occasional sales to exporters. 
Prices were about steady. Provisions were slow at slightly 
easier prices. Mess pork closed at $11.924, a decline of 
124$c. per barrel. 
LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—There has been less demand for cattle this 
week, in comparison with the previous two weeks. Receipts 
amount to 3,192 head, as compared with 3,721 last week. The 
quality was mostly from fair to good. Notwithstanding the 
curtailed supply prices continued downward and the sales 
indicated a general decline. Receipts of hogs the past week 
amounted to 19,908 head, against 20,897 last week. The 
movement has been fairly good. Prices advanced steadily. 

OmMAHA.—The market for cattle was in very fair shape 
in the early part of the week, but receipts increased and 
reports from the East became extremely bad, trade fell off 
and prices declined sharply until closing quotations were 
from 15 to 20 cents lower than a week ago. Prices of hogs 
averaged a little higher than last week, although closing 
quotations were about on the same level as those of the 
previous week. Receipts were fairly liberal and there has 
been more appreciable depression in quality, although 
weights are getting somewhat lighter. There was some- 
what of a reaction in the market for sheep, and a decline of 
about 25 cents resulted. The demand from packers has 
hardly been as keen as usual and trade has been dull, owing 
to unfavorable advices from eastern markets. 

KANSAS Crity.—Cattle receipts this week were 39,516 
head. Receipts of hogs were 60,854 head; sheep 28,228 
head. Good grades of cattle sold well, but others were dull 
and lower. The hog market was fairly active, but less 
strong than last week. Sheep were active. 


MARKET FOR COTTON. 


A little hardening of prices followed the conclusion of the 
southern convention, although nothing was actually achieved 
that should have any immediate bearing upon quotations. 
Despite all the talk of restricted movement to market, port 
receipts continue about the same as at this time last year, 
and it is evident that some planters are willing to take cur- 
rent prices, although it is true that the interior movement 
is restricted and exports are making poor comparisons. The 
world’s supply of American cotton decreased slightly for the 
last week, but the aggregate is still very much larger than 
at the corresponding date in any year since 1899, with the 
chief increase in stocks abroad and afloat thither. Some 
speculators have begun operations on the theory that sur- 
plus supplies are to be immediately removed from the mar- 
ket, but the market as a whole awaits something definite in 
the spinning situation. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon. Tues, Wed. Thars. Fri. 
New York, cents ...... 7.00 7.1U 7.25 7.35 7.45 7.60 
New Orleans, cents.... 6.75 6.81 6.94 7.00 7.06 7.06 
Liverpool, pence ...... 3.75 3.77 3.78 3.83 3.92 3.97 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New YorK PRICEs. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Be ceconesa« High. 6.81 6.93 6.93 7.05 7.14 7.25 
Low. 6.69 6.80 6.80 6.82 7.02 7.15 
Bs coceccesces High. 6.88 7.03 7.01 7.14 7.23 7.33 
Low. 6.75 6.87 6.86 6.91 7.10 71.22 
July. ....ccc.cc-dgn. 696 7.13 7.10 7.23 7.33 7.42 
Low . 6.86 6.95 6.96 7.01 7.18 7.31 
October........ High. 7.12 7.25 7.25 7.34 7.45 7.51 
Low. 7.02 7.10 7.12 7.16 7.31 7.42 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Week’s 

In U.S. A float. Total. Changes. 
1905, January 27..... 1,546,617 2,154,000 3,700,617 — 22,098 
1904, “ 29..... 1,250,854 1,852,000 3,102,854 — 95,464 
1903, - } ne 1,565,930 1,667,000 3,232,930 + 12,119 
1902, a ee 1,610,815 2,084,000 3,694,815 + 28,024 
1901, February 1..... 1,764,700 1,658,000 3,422,700 + 24,636 
1900, “ ee 1,756,752 1,630,000 3,386, 752 — 15,960 
1899, “ | 1,666,359 3,024,000 4,690,359 — 72,366 
1898, a | 1,902,854 2,298,000 4,200, 854 — 18,484 
1897, “ Dinens 1,500,675 2,178,000 3,678,675 — 97,425 
1896, “ Or 1,466,301 1,965,000 3,431,301 — 66,759 
1895, os Peis 1,490,249 3,123,000 4,613,249 — 15,200 


From the opening of the crop year to January 27, ac- 
cording to statistics compiled by the Financial Chronicle, 
8,662,491 bales of cotton came into sight, as compared with 
7,922,794 bales last year and 7,912,521 bales two years ago. 
This week port receipts were 148,305 bales, against 161,111 
bales a year ago and 194,161 bales in 1903. Takings by 
northern spinners for the crop year up to January 27 were 
1,318,852 bales, compared with 1,471,074 bales last year and 
1,346,443 bales two years ago. Last week’s exports to Great 
Britain and the continent were 191,611 bales, against 142,113 
bales in the same week of 1904, while for the crop year 
5,088,341 bales compare with 4,569,940 bales in the previous 


season. 
THE NEW ORLEANS MARKEET. 


NEW ORLEANS.—Cotton has advanced steadily during 
the week. Thesentiment of the traders has become bullish, 
and buyers are finding it difficult to fill orders at prevailing 
quotations. Thespot market has been very firm, and has 
advanced during the week about $2.50 a bale. Futures are up 
from 25 to 30 points. Receipts of cotton at all ports amount 
to 6,685,583 bales, against 6,053,755 bales last year. Stocks 
at all ports are 790,158 bales, against 766,791 bales last year. 


THE ST. LOUIS MAREET. 

St. Lours.—Spot was moderately active, and prices ad- 
vanced tc. Thedemand from eastern manufacturers’ agents 
has improved, and was quite fair. Middling is quoted at 
7c. The stock in warehouses amounts to 43,878 bales, 
against 22,173 bales for the corresponding period last year. 
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IRON AND STEEL. 


Although the figures tell of conditions a month ago, they 
are significant, and very much instruction regarding condi- 
tions of this industry may be found in the report of the 
United States Steel Corporation for the last quarter of 1904. 
According to this return there was practically a uniform re- 
sult for each of the last three months—a very good sign, as 
the last two months usually show a decided decline. But 
the total net earnings of $21,458,734 were made up from 
over $7,000,000 each month, which shows that the year 
closed in a very strong position. In fact the orders on the 
books December 31 aggregated 4,696,203 tons, not only the 
best figure of the year, but larger than the close of 1903 by 
1,470,000 tons. Rail mills are steadily securing new busi- 
ness, and a better year than 1904 is already assured, despite 
the export business to Canada that cannot be repeated. 
Wire and wire products are firmer and merchant pipe costs 
$1 more per ton. Interest at Pittsburg is largely centered 
upon how much pig iron the leading concern will buy in 
February, and its rate of consumption promises a liberal 
tonnage. Western markets are beginning to respond to the 
better feeling elsewhere, and the entire industry progresses 
remarkably well for the season. 


THE PITTSBURG MARKET. 
PITTSBURG.—No sales of pig iron of any considerable 
amount have been made since the two sales last week in- 
volving about 50,000 tons. Small lots are taken and furnaces 
are well supplied with business. Foundry iron, which de- 
clined a few weeks ago, is stronger, and several sales of fair 
amounts have been made during the past ten days. Coke 
production is at a high figure and shipments are large, al- 
though there is some complaint in regard to transportation 
facilities. General conditions in the pig iron department 
are favorable, and prices have not changed materially. 
Bessemer pig is quoted at $16.35 to $16.85; No. 2 foundry, 
$16.85 to $17.10; gray forge, $16.10 to $16.25, and basic, 
$16 to $16.85, f. o. b. Pittsburg. The billet mills are actively 
employed on business already booked, and new business is 
of small proportions, as consumers have covered their wants 
for the near future. There is a fair run of small orders, and 
spot steel is commanding premiums of $2 to $3 over the list 
price of $21. On large orders for forward delivery it would 
not be hard to buy at close to the pool price, as it will be 
practically impossible for billets to sustain premium prices in 
the near future unless a large tonnage develops. Open hearth 
steel is scarcer than the Bessemer product and premiums are 
higher for prompt shipment. In merchant bars business is 
confined to small lots, and the aggregate tonnage is not 
large, but the mills are employed steadily on old business, 
on which specifications are coming in regularly. There isa 
stronger demand for iron bars, and several sales averaging 
about 1,000 tons each were made during the past week. 
Prices show an upward tendency. Bessemer and open 
hearth bars are quoted at $1.45 and iron bars at $1.70. 
There is little new business in muck bar, but the price is 
firm at $28.50 to $28.85. While the structural material 
market has its usual quiet season, there is an improvement 
in demand, although contracts taken are small. Prices are 
unchanged as follows: Beams and channels up to 15 inches, 
$1.50; over 15 inches, $1.60; angles 3x2 up to 6x6, $1.50, 
and tees, $1.50. New business in platesislight. Specifica- 
tions are coming in promptly on orders already booked, and 
the mills are actively engaged on work for the steel car in- 
terests. Other business is in small lots. Prices are firmly 
held on a basis of $1 40 for 64 to 14-inch plates and $1.50 
for plates over 14 inches wide. The rail tonnage placed is 
not up to expectations, although several moderate contracts 
were placed during the week. Estimates of rail orders 
taken range from 800,000 to 1,000,000 tons. Standard sec- 
tions are still quoted at $28. New business in sheets is con- 
fined principally to small lots, but the mills are well em- 
ployed for several months and are not anxious to take 

















business for very forward delivery, owing to the strength of 
raw steel, for which premiums are demanded for prompt 
delivery. No. 28 black sheets are quoted at $2.30 and gal- 
vanized $3.35, f. o. b. Pittsburg. There is not much new 
business in scrap, as most dealers ask prices which the con- 
sumers refuse to give. Yard dealers have plenty of stock 
on hand, but refuse to sell, except at their own prices. Heavy 
melting stock is quoted at from $16.50 to $17.25 and No. 1 
wrought, $19.50 to $20. 
THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The iron market continues firm, though 
transportation was much interfered with during the past 
week by the heavy storm. The volume of business is con- 
siderable and prices are strong. There is a good demand 
and mills are wellemployed. Pig iron is firm, and while pro- 
duction continues large, the demand is active. Finished 
material is reasonably active, though business is not rushing, 
owing to inclement weather. 

THE BOSTON MARKET. 

Boston.—There is a firm tone to the market for pig iron. 
New England consumers are buying fair-sized quantities, 
mostly for prompt delivery. Most steel products are in 
good request and there is considerable complaint as to delay 
in deliveries. Ex-store trade in iron and steel bars is im- 
proving. Boiler tubes and merchant pipe are in active 
request. Local business in structural shapes is quiet, but 
good reports are received from the mills. 


THE CHICAGO MARKET. 

CuicaAco.—Conditions in the various branches indicate 
that consumption of the metals has largely increased, and 
new demands engage capacity for a considerable run of 
future work. Pig iron is absorbed rapidly, and this has 
brought into the market quite a number of small buyers 
urgently in need of fresh supplies. The leading foundries 
show much activity. The rolling and wire mills are busy 
day and night. New bookings inrails, plates and wire have 
reached a large tonnage and new specifications indicate 
that structural steel will be used largely for bridges and 
buildings. 





THE PITTSBURG COAL MARKET. 


PITTSBURG.—There is a good demand for bituminous coal, 
due to the cold weather and increased activity of the steel 
mills. The heavy snows have interfered with railroad 
deliveries, but. there is a good tonnage moving. The 
river mines are preparing for the next boating stage. Owing 
to low water there is some difficulty in bringing back empty 
boats and some of the mills along the river which receive 
coal by water are having some trouble in keeping up their 
fuel supply. 

A summary of the Connellsville coke region shows 21,646 
ovens in blast and 1,057 idle. Production for the week 
amounted to 261,712 tons compared with 265,978 tons last 
week. Shipments 238,118 tons, against 237,195 tons the 
previous week. Shipments from the Masontown field 58,100 
tons, compared with 57,372 tons last week. Coke prices: 
Pittsburg, furnace, $2 to $2.25; foundry, $2.50 to $2.75. 





RAW AND REFINED SUGAR. 


Very little business is being transacted in the market for 
raw grades, only a moderate amount of Cuban sugar coming 
forward for early delivery, and refiners have their require- 
ments well covered for the time being. Few new sales of 
refined grades are recorded, although there is a moderately 


good movement into the hands of jobbers and manufacturers 
in the nature of deliveries on old contracts. With uninter- 
rupted traffic facilities there are no further complaints of 
delay in transit. 


NEW ORLEANS.—Receipts of plantation sugar have fallen 
off, and prices have been more or less affected by the easier 
tone in the European markets. The market closes quiet and 
without quotable change. Refined sugars are in fair demand. 
Molasses and syrups are quiet, but steady, at unchanged 
quotations. 
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HIDES AND LEATHER. 


Prices on several different varieties of packer hides have 
declined ¢c., but as the quality of the present take-off of 
hides is deteriorating fast, the situation really shows quite a 
degree of strength, and tanners consider the market at 
present, with quality considered, much higher than it was in 
the autumn when hides were at their best. Packer native 
steers are the dullest feature and in the largest supply. Last 
gales of these were at 134c., but bids on large blocks are not 
over 13c. Butt branded steers hold steady at 124c., but 
Colorados have sold down to 12}c., and branded cows down 
to ll¢e. The principal feature of the week has been large 
sales of packer native cows of over 50 pounds, chiefly to sole 
leather tanners. Sales of these have amounted to 65,000 at 
11$c., and about 10,000 native cows of under 50 pounds have 
been moved at 1l4c. Country hides are slow, with tanners 
making low bids, but dealers holding fairly firm in view of 
the fact that the large sales of packer cows to sole leather 
tanners have removed just so many hides from the upper 
leather hide market. One sale of a single car of Chicago 
buffs has been made at 10c., a drop of +c., but most dealers 
are declining to sell at this figure. Dry hides are steady, 
with the moderate foreign receipts fully taken at unchanged 
rates. 

The failure on the part of shoe buyers to place contracts 
of size in the Boston market for shoes for next fall, causes the 
dullness to continue in leather, and little business of account 
is being transacted. The fact that shoe manufacturers 
allowed the buyers to return home, however, rather than 
grant concessions, has prompted tanners to hold steady on 
leather values, and with comparatively small stocks on hand 
there is no disposition to force sales. Low grade hemlock 
sole is still in short supply, but stocks of the better selections 
are accumulating somewhat. Light weight union and 
scoured oak backs are scarce and strong, and middle and 
heavy substances are steady. Most kinds of upper leather 
are sold more ahead than sole, and therefore in a firmer 
position. Harness leather is easy, as noted last week, but 
belting butts have been taken more freely and are slightly 
higher. Some sales of light butts have been made in 
Philadelphia as high as 42c. 

BOOTS AND SHOES. 

During the past week a few orders for initial fall lines have 
been placed at the advanced rates demanded, and as the 
controversy between buyers and sellers regarding prices is 
sharp, there has been a good deal of changing of lines. 
Jobbers who have placed orders have, as a rule, contracted 
with manufacturers with whom they have previously not 
deait, as they seem to have preferred to pay higher prices 
to strangers after having been refused concessions by their 
regular producers. Initial fall contracts in the aggregate 
amount to a very small volume. Local jobbers have taken 
many orders from out-of-town dealers for later shipment. 
Fall orders that have been booked by manufacturers 
include men’s and women’s grain and calf shoes and 
grain boots, at from 5 to 74c. per pair over previous selling 
rates. The local jobbing trade has improved, and whole- 
saiers report not only a good call from city retailers, but 
state that the out-of-town demand for spring shoes for later 
delivery is considerably in excess of former seasons. 


THE BOSTON MARKET. 

Boston.—In view of the large number of buyers on the 
market the volume of business in footwear is not up to ex- 
pectations. There is a good deal of negotiation, but the 
higher prices quoted prevent sizable contracts. Jobbers 
say that it will be impossible for them to get an advance, 
and so they are not disposed to pay one. Business, how- 
ever, is fair. Colored calf and canvas shoes continue popu- 
lar for the spring and summer trade. 


The leather market is quiet. Supplies of sole are light 
and prices continue very firm, with small lots taken on the 
full basis of previous quotations. Belting butts are firm and 
higher, Home consumers are buying sparingly of most 
kinds of upper leather. There is a large foreign business in 





finished splits and grain stock. Hides are firm and in- 
active. ’ 





THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Prices are firm and steady. There has 
been more inquiry for glazed kid, although sales have been 
normal. Jobbers in footwear report a decided falling off of 
sales in the local trade, although country orders and orders 
for fature delivery have increased. A fair trade in rubber 
footwear has been done, but purchases have been made in 
small lots. 

THE CHICAGO MARKET. 

CHICAGO. — Receipts of hides were 2,732,860 pounds, 
against 2,336,152 pounds last week and 3,585.419 pounds a 
year ago. Receipts of cattle were 60,775 head, against 79,- 
620 head last week and 75,228 head a year ago. Continued 
stormy weather interfered with forwarding from the interior, 
but the railroads are now catching up with accumulations 
at various points, and deliveries here are likely soon to 
become heavier. The market for hides ruled steady in 
transactions and prices are without notable change. The 
conditions reflect well-sustained demand and a greater 
number of purchases of moderate size. Packer varieties 
were in good request and sellers maintained very inde- 
pendent views as tovalues. Available supplies are reported 
to be not over large, but of satisfactory condition. Leather 
production is now running on a large scale and the output 
finds a ready market at good prices. Some of the large 
tanneries in this district are rushed with the work on hand 
and expect to remain busy for some time. Most of these 
are understood to be well provided with raw material. 
Manufacturers of footwear have not been entirely successful 
in booking new orders based upon the advanced scale of 
prices, but this matter is expected to adjust itself. There 
is no diminution of activity at the shoe factories. 


MARKET FOR LEAF TOBACCO. 


CINCINNATI.—The first sales this week on the leaf 
tobacco market showed a considerable activity. Bidding 
at all times was spirited, and prices seemed a shade nearer 
outside figures than at the close o! last week ‘There was a 
fair amount of good old colory and bright tobaccos offered, 
which were readily taken at full prices. The old fillers 
were also in active demand and brought uniformly good 
prices. It becomes more apparent from day to day that the 
new crop is inferior to the old. This is causing a sharp 
competition on the good new. The total offerings during 
the week were as follows: Old, 239 hogsheads; new, 443 
hogsheads; total, 682 hogsheads. Rejections: 170 hogs- 
heads; actual sales, 512 hogsheads. The 443 hugsheads, 
new, offered averaged $9.72 per 100 lbs., as against $9.68 
for 178 hogsheads the previous week. 

LYNCHBURG--—Receipts of tobacco have been light lately 
on account of cold weather, running 802,800 last week as 
compared with 988,100 the previous week. Thus far 
nearly 7,000,000 pounds have been marketed since the first 
of last September, and the receipts for the season are ahead 
of the corresponding period of the previous year. 

In the Danville market sales were heavy early last week, . 
but there was a considerable falling off on account of the 
severe cold. Stock offered has beea maini- from the sur- 
rounding territory. Quality is good, generally speaking, 
very few common tobaccos being included, with the propor- 
tion of wrappers larger than usual. Prices hive been firm 
on all grades, with the exception of common wrappers. 








FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 259, 
against 395 last week, 335 the preceding week and 246 the correspondin; 
week last year. Failures in Canada this week are 30, against 43 the pr: - 
ceding week and 29 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre 
sponding week last year, with the total for each section and the number 
where the liabilities are 35,000 or more: 


Feb. 2, 1905.||Jan. 26, 1905.||Jan. 19, 1905.|/Feb. 4, 1904. 
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aie cial 32 | 88 || 26 | 95 || 38 | 123 || 38 | 97 
South .....¢..00. 22 | 78 || 27 | 119 || 36 | 116 || 20 | 56 
TE wisncntwunnin 27 | 73 || 27 | 69 || 353 | 75 || 25 | 73 
PRES. ccccesnes 5 | 20 || 8 | 22 6 | 21 || 4 | 2 
United States....| 86 | 259 || 88 | 305 | 115 | 335 || 87 | 246 

“aeaaseateteaaiee 10 | 30 || 7 |°43 | 4 24 || 6 | 29 
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THE STOCK AND BOND MARKETS. 


The undertone of the stock market continues strong, 
though occasional periods of irregularity and heaviness 
occur, the latter due in great measure to profit taking and 
the recent exceptionally large exports of gold. The full 
effect of this movement of gold abroad was offset by the un- 
changed condition of the money market, despite the outflow, 
and the remarkably easy rates for call and time funds. 
There were sharp advances in certain stocks, and many 
rumors were current of railroad deals and combinations to 
account for them. ‘There were no actual occurrences, ex- 
cept that the New York Central put into operation its plan 
for the unification of its lines east of Chicago. The grant- 
ing of the writ of certiorari by the United States Supreme 
Court providing for a review of the Northern Securities 
suit was the dominating factor in the early trading, and 
while it created some uncertainty for a time, the market 
quickly recovered. The better condition of affairs abroad 
was helpful; also the quarterly statement of the United 
States Steel Corporation. 

Union Pacific dominated the market in the early trading 
under the influence of the Northern Securities decision, and 
although the latter was in favor of the interests identified 
with this property, the stock sold off sharply previous to its 
announcement. The favorable effect of the decision had 
apparently been discounted in the late dealings of last 
week. Heavy buying, however, was in evidence on reces- 
sions, and while profit taking offset these purchases, the 
stock ranked well up among the strong issues of the week. 
The Vanderbilt stocks were the center of interest for a con- 
siderable time and were the subject of a great deal of gossip. 
There were sharp advances in practically all the roads in 
this group under the leadership of New York Central. 
Chicago & Northwestern and Chicago, St. Paul, Minneapo- 
lis & Omaha advanced with phenomenal rapidity, but the 
latter failed to hold its full gain. St. Paul was active and 
fluctuated rather irregularly. The shares of a number of 
the smaller roads were more than usually prominent and 
displayed marked strength, notably Kansas City Southern, 
Pacific Coast, Wiscons'n Central, Colorado Southern, Wheel- 
ing & Lake Erie and United Railways of San Francisco. 
Chicago Terminal Transfer was ia continued demind. The 
anthracite coal stocks were strong, as a group, under the 
leadership of Reading and Delaware & Hudson. Erie and 
New Jersey Central were helped by their good December 
statements of earnings; also Pennsylvania and its con- 
trolled lines. The Wabash issues were in improved demand. 
Atchison, Illinois Central and Rock Island were also 
features of the week. 

United State Steel sold off siightly after the publication of 
the quarterly earnings, although the latter were in excess of 
general expectations. The earlier strength of the shares 
was probably in anticipation of a good statement, if not up 
to the actual showing, and the recession that followed was the 
result of profit taking. After this selling had ceased the 
shares scored a good recovery, which was later well main- 
tained. Amalgamated Copper was irregular in its move- 
ments, but generally firm in tone the greater part of the time. 
American Smelting continued in good demand, although 
reports of a resumption of negotiations with the National 
Lead Company for a combination of interests were officially 
denied. 
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The daily average closing prices for sixty railway, ten in- 

dustrial, and five city traction and gas stocks are appended: 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway .....0...- 89.09 109.10 109.57 109.97 110.06 110.67 110.86 
Industrial ........ 47.11 70.34 70.12 70.77) 70.5t 70.63 70.75 
Gas and Traction . 118.47 131.60 131.40 131.40 131.97 131.60 131.87 

The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 
1903 : 


STOCKS (SHARES). 




















1905. 1904. 1903. 
PT ccuideasseatignamece 691,434 4%, 779 419,376 
ST Uiininnnhcapieeeaiawmie 1,283,197 216,160 146,185 
PE <icuenugeco«eos sccoe )§6=6 nee 473,414 952,020 
PT cscéeccsenceeese 940,144 390,118 515,441 
ST itscuninipanneiie 1,078,947 449,862 612,907 
PE Setncneuhesutinneewens 1,440,675 507,072 801,155 
Total for week.......... 6,624,592 2,442,405 3,047,084 
Total for year to date.... 24,242,791 14,461,986 18,907,168 

BONDS (PAR VALUE). 

1905. 1904. 1903. 
OEP cosvecceecus ‘ecenen $5,613,500 $2,013,000 $2,421.01 0 
I iat idl daar tai ne 7.377,500 1,330,500 1,062,500 
ren 6,513,500 1,855,500 5,725,000 
0 ee 5,885,000 2,514,000 5,173,500 
EE ntncedetenedoncense 6,974,500 2,663,500 3,525,200 
Pe babdbscassenisenincier 5,750,000 3,043,000 3,112,000 
Total for week......... $38,114,000 $13,419,500 $21,519,200 


Total for year to date... 158,895,500 94,915,000 86,807,200 
RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were in good demand 
and prices generally made further improvement. The 
speculative issues were somewhat irregular, but the high 
class investment securities were sought with continued 
eagerness that resulted in a further general marking up 
of quotations. The sale was announced of the issue of 
$75,000,000 Southern Pacific refunding bonds to local 
bankers. Union Pacific convertibles were very heavily 
dealt in in connection with the movement in the shares, and 
their fluctuations followed closely the fluctuations in the 
latter. United States Steel 5s were in good demand and ruled 
firm. The American Tobacco issues were strong on large 
dealings. Other features of the market were the Atchison, 
Erie, Rock Island issues, Chicago, Burlington & Quincy joint 
4s, Karsas City 3s, St. Louis & San Francisco refunding 4s, 
St. Louis Southwestern consol 4s, Underground Electric 
Railway of London notes and Wabash debenture Bs. 

GOVERNMENT AND STATE BONDS. 

In Government bonds sales on the Stock Exchange 
included United States 3s, coupon, at 1034, Japanese 63 at 
982 to 994, and second series at 94} to.96%, Republic of 
Cuba 53 at 1064 to 106%, Unites States of Mexico 4s at 944 
to 944 and sinking fund 5s at 100} to 100}. Among State 
securities, Alabama, Class A, sold at 1014. 

The following were the closing bids for Government bonds: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


£8 1044 1043 104} 1044 104: 104} 
U. S. 2s coup........ 1043 104} 104! 104! 1045 1044 
8 2 2 er 1033 1033 1033 1033 103% 103% 
U. S. 3s coup........ 1044 1044 1044 1032 1033 1032 
U. S. 3s small....... 1044 1044 1044 103! 1034 103: 
U. S. 4s reg., 1907... 105} 1054 1954 1054 1054 1054 
U. S. 4s coup., 1907.. 1054 1054 1054 1054 1054 1054 
U.S. 4s reg., 1925.. 1304 1304 130} 130} 130} 1303 
U. S. 4s coup., 1925.. 1314 131! 1314 130: 1304 1304 
Philippine 4s........ 1084 108 | 108} 108 | 108! 1085 
4:3) Eee 118 118 118 118 118 118 


OUTSIDE SECURITIES. 

The feature of the outside security market was a sharp 
decline in Northern Securities, in connection with the 
decision of the Supreme Court, from anew high record at 
1°54 to 147. A later recovery carried it back to 1514 and it 
closed yesterday at 1514. Strike possibilities restricted trad- 
ing in Interborough and from 2023 its price fell to 1993, but 
closed at 205 after the amicable settlement. Bethlehem Steel 
sold at 294 to 304 for the common and 88 to 89 for the 
preferred. American Can at 10} to 10 for the common and 
614 to 61 for the preferred, Greene Copper at 27} to 26H, 
International Mercantile Marine at 14? to 154 for the 
common and 373 to 334 for the preferred, Seaboard Air Line 
at 184 to 20 for the common and 37} to 384 for the preferred, 
and Standard Oil at 633 to 642. 
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14i‘9 Feb "02, 50 My '02)100 Jamlljlug Jamil) le. st Lawrence & Adj....--- | res s  aneaasineg aaa ARR. A OSs. ROR EE EN Se eee a Tae 

Jul 02, 64 Sep v0) 792Jan 4 75 Janz4) 79 | 77 Ist L é& SF as pf.it 76 | 77 1 76 | 77 | 77 | 77 78 | 78%) 78%) 78% 78%) 79 | 79 800 
80%, Jul ’02) 3l%Jun’00 73's Feb 3 JU Jan 6 48 45% 7345| 70% do 2d pref...--...| JU 2) 7034; T0%2) TU% 707%~) ae 71%) 72%) 71%) 72 72 7348| 7243) 12200 

io De °04 143% Sep "U3 17942 Jan 21175 Jan 30155 1738 #(|175 SL&SF wn El cts) von (175 | 175 477 - | 178 (178 178 (178 (1170 (17842170 |178%9)...... 400 
133) Oc '0412 AE "Glo wesceccece=-sloosceccccesce= ee%9lLD RSE Veet do pref ctfs sandal 28 (135 |t123 1135 4128 (135 |t128 135 1138 (135 (t128 |185 |..... |....... 
394g Apr v1 3% Jun’0U, 2749Jan20 24yJan 6 14% +7 26% 25% S8t L S'western . 25 2645 2648) 26 25!) 2 2578| 257% 25%) 26% ao 26%4| 2644) 4700 
8U Sep 02) 21% Jun "OU 65% Jan 20 57 Jan s 33%4 31% 62 | 60 ee poet alec ceataaied | 0 | 61 | 60's a 60 | 60%) 6044 61%) 61%) 62 6133 617, 61%) 7000 

eocee = . sina” ‘Sixth Avenue ....|....-.-- EES OC ES ne Ly : SO Pe: ey ae See 
“83 Sep 02 174 0c ‘00) 63 Jan 3 60 Jan 26)" 3815, 37° | 61 | 61 Biose-S 8 & I | 62 | 61 | | 61 |+ 61 | 62 61 + 61 | 61%9)...... 500 
105 De a 59% Jun on 00102 Jan 4.100 Jan -" 81 | as | rubies | eae SS a a [20824 1100 10444 1200 bb. }100 104%4|t100 104 | 1102 (104 fees mene 
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it Sales High and Low Week Week | 
© tor From Jan. 1, 1900, 1905. Feb. 5 Feb. 3 STOCKS Saturday | Monday | Tuesday | Wednesday| Thursday Friday |Last Sales 
i. Weeb to Der 33, 1904. 1904. | 1905. einen | Sale _ for 
-— High Low High Low | High Low| High Low . Low High Low _ High| Low High|\Low High\Low High Low High| Fri | Week 
y ponent | | | ) 
—— 81% Sep’02} 29 My ’01) 685% Jan 16] 63% Jan 25) 50% 474s 677, 651. Southern Pacific | 66%! 67% 654! 67% 664s 67 | 664s) 66%| 66% 67 | 67%] 67% 188085 
10:: . 11942 De ‘04/113 oe wal an oe 24/115%4 Jan Reet ae 111819/117%| dopf............. (118401155 117%/118% 118 118%) 118 |118%) 118% 118% 1184 118% 118% 9670 
4 63500 414% Au ‘02 10% Jun’UU 36 Jan 32% Jan 25) 2219) 21g) 35 "| 33% Sout —~ hmetated Bat 337_| 343%, 34 344g 84 | 34% 34 | 34% 34% 57500 
Sg SP 84g Apr’02) 49% Jun ’00) 98 Feb 2; 96 Jan13, 83% 81 | 98 | 97s do pref........-. Ty azat 9714) 97% 97%) 87% 97%) 977% 9712) 98 7% on 9x 5550 
400 98 De ‘04 85) Jun '03).............. |--ceccecccoces met ae Bete SR,M & O ctfs..'t os 100 i 98 | 99 + 9X | 99 It 96%) 99 it 964% 99 +f 96%! 99 |...-..... ... 
i 10% Jan 00} = %Sep'03) 3 Jan 3) %Jan28 1% 1% 2 | %Stan’d Rope& T | i %| % +41) 1 14 1% ly 2 1%! 1%! 1% 3350 
ates 42 Mr 03) Se Be Feb iicccs css cssslessucscenences — ae Cneies Siekaian Syracuse RR: Epi: SER, STE ee See Gs, Ses). Oa. Jeceeee| once [oasarcfecsoce]seaseees 
GS tee: 104. Feb'00| 25% No '03) 73% Jan sil 68 Jan 25| 38 | 34%) 734s) 71 Tenn Coal & iron. 71 =| 72 7) | 72 T1lq| 73%) 711g) 72%) 7144) 72% iia, 72%| 72 19200 
1200 54% Sep '02) 1343 Jun ’00) 36% Feb 3) 32 mo Jan 25) 2648 24 | 3642) 34 /Texas Pacific... 34 | “4495 34% 34% 34% 34% 3444) 34%) 34%) 35% 34%) 364) 36% 24850 
8 = 1700 4449 Feb 02) 11'g Jan (00) 38% Feb 3) 37% Jan 3l)...... | 38) 37%! do Land Tr.....|+ 36 | 37%2t 36 | 87% 37% 38 |t 36 | 8849It 36 | 88% 38% 38%] 3842 402 
- B00 36's Jan '00) 45% Mr °00)131 Jan 7/129% Jan 11) 120%)120%4 2. | 2 Third Avenue....\4127 (130 |t125 |130 (4125 |130 [4125 |130 |f126 [130 4126 (i380 | ...-. 2.2. ... 
4 49449 20 Jun’02) 10 Jan '0O)..............|...-.-..02---- = | names leeccce|oscece Tol, Peoma & W..+ 17 | 20%\t 17 | 20% 17 | 204% ¢ 17 | 20%/t 1 20194 17 | 204g}...... 2... S 
i eh 38 Sep 02) 17% Oc °03) 23. Jan 24 22% Jan 13)...... Diiceees | 22%) 2219/Tol ‘Rys d& Light. + 22 | 23° | 22ig) 22Qt 22%) 23 |f 42s) 23 |f BB) 23_ tf 22%) 23 1 
4 61750 38 No '04) 10% Feb’01) 36% Jan 6) 3544 Jan 18) 26%) 231) 364 ue% Tol,S | Mt 36 + 34 36 36 | 367411 35 | 36 357% rh 35%) 3643) 36%, 1400 
2 60U 57% No ‘04 24 Sep ’03) 542 Jan 4, 5134 Jan 25) 3648| 36 54,1 56344) do pref.......... 53ly) 5S8lo} 63% Blo + BS 53%\t 53%) 53% 5 54 54 3510 
5550 129 Au ot se Sn — Jan 31/105 Jan 7 92%/ 89 [10944 105% Twin ely 106 * 107%) 107%4)1'-8 10844 10944 107% 107%| 106 |10 08 4 1059 106 48/1053, 12200 
: 160 No’ ERR SERIES Riletis RE Ha He Ea Reiepeae Hibshis Reeth Utes Dae Retailer cenit Writely tersite Dickey, eee i ig gees 
, 0 25 Feb’00| 3% Au '04 10% dau 80 zy, eee geen 10%) 10 |*Union B& P Co.| 10 | 104) 10 (10% 1014) 1014) 1035) 103|"" YO%9| YO + 16% 1039]...... 1440 
6900 85 Apr'02) 45 Feb’04 Feb 3) 68 Jan10) 50 | 47%) 74 | 70's) dopref..........| 71 T1%| 72 13%4| 73%4\t 734g 75 73l9| 73% 74 | 74 | 74 127 
2 «1700 133 My ’O1| 44% Jan '0U 13345 Jan 30113 Jan 6) 815) 78%4/1234%/119%| Union Pacific. .... 119 1217) 1193%4]123 22 121 49/1223 121%4/122'g) 12144/123 122%%| 1234/1227 926460 
x 994g My 01) 7042 Jun 00) 98% Jan 4/97 Jan 14) 911)! 914) 98%) 975 do pref...-......| 98% 984) 9734| 9844) 9734 97% ¥77%—| 98 98 | 98 975% 97%! 97% 50 
. Loo i124 Jun '04| 94 Oc '03/106% Jan 17) 10642 Jan 17) 9642) 96 |1062/1064/ United Fruit .....|....... te abe 1062411 tua 10 1y/t...... 10649 10649/106% f...... Sicithlig Need 
700 OUR. Ue ee eae eee BORE, ORE Stonine UNJ RR&Canal_ hee ee GOR: Seng etary Recehe Seer Geter Freee 
1 21800 25 De 04) 9 De '03) 29 Feb 3 >. ee eee 29 | 231)/Un’d Rys Invt Co) 23%) 23%) 23%) 25 | 25 | 26 | 26%) 28%) 28%) 28% 29 | 29 | 29 8130 
ieee 69 De '04| 30 Jul 03) 75 Feb 1| 64%Jan1l1|) 47 | 43%! 75 681.| do pref.......... | 681) 694) 6934, 71 | 71 7215} 721! 75 14 74% 74% 75 15 14 750 
2049 De '04) 6 Sep U3) 26) Feb 1 19 Jan 3| Jy) 7 | 26 | 2444*USCIPipe....| 24 | 25 | 2444) 2434) 2% 25 1s) 24%! 26 | 25%) 25% 2544) 25%) 25% 25320 
, ate '04; 33) No '03) 864 Jan - oe 2} 43 | 43 | 86 | 84%) do pief..-.......) 84% 847, 84%) 84% 84%) 845 R5 | 85%) 851g) 851) £54 86 | 56 3215 
=a 160 An ‘02; 45 Mr ’0U/)130) Feb 3/128 Feb 3)......)..... |130_ |128 U 8 Express. .....|+120 126 |4120 |125 95120 (126. 1120, 125 11125 |128 128 (130 130 300 
ae 30% Sep 04) 6 Sep ’03) 14% Jan 16) 12 45 Jan 71g\ 71g) 145 | 1329 *U S Leather ._... 13%| 13% 135 | 1448) 1345! 14%; 14% 14 | 14% 14 14% 14 | 56265 
ities 1062 My 04) 65 Jun ’00/104% Feb 1/100% Jan 10 78 | 7642/1045 102 | do pref.......... | 102 (10214) 102 (10244 102 102% 103% 1045) 103%)10444 104-4 10448 103% 58228 
a 8449 No ’04 43 Jul 04) 35 Feb 3 77 Jam 4)......)...... 85> | 80 |US alty 4 ine) 80 | 80% 80k Sli 81% | 81 82} 82 82% B2% 85 845, 18339 
cossenes SS eS Oe eee ee ee eee eee lll tke CU es Od end Cnr ee Oe ed ee 
ae 68 Mr '02) 3649 No °04| 35 Jan13| 35 Jan13j......|......|......|......| do pref..........]... co ers ween Qiat RAR steed) Beste ost SST Se Bey eee 
"8195 44 Jan '02| 7 Jul '03) 38% Jan 10) 33%Jan 3! 13%) 104%) 3712| 36%4/U S Rubber ...... "37 | 378) 36l)| 37%) 37 | 37% 361, 36%! 36%4| 236% 36% 36% 36% 3900 
300 104% Jan 00) 304 Jul ’03/101%4 Jan 11) 98%Jan 6) 52 | 45%)1003,100 | do pref.......... 100 |10045) 10034)10034 100%|100%| 100 |10025| 10044/100% 100 (100 100 1650 
| 55 Apr’Ol) 3% My '04) 3l%Jan17| 2844 Jan 25) 1144) 10%) 3148) 29%/U S Steel .....__.. | 30% 31 | 29%, 31 30%) 314g 30 | 31 40% 30% 30% 30% 305 295830 
"6600 101% Apr ’01) 49% No '03) 95%, Jan 31/ 9l4sJan 7) 56%8\ 54%4) 95%| 9448\ do pref.......... | 941y) 954s] 944s) 95 | 941o) 95% 9424) 954s) 944) 95 | 94% 95% 9548 259592 
26000 76% Apr '02) 1742 Sep '03| 39 Jan 3) 324 Jan 25) 33%4| 2919! 3549) 34+e/Va-Car Chemical.| 341) 34%; 344) 35 | 34%) 34%) 344s) 3434) 34%) 34% 34% 35% 3533 4577 
: 134% Sep '02) 80 Au 03/109 Jan 3/105 Jan 23/107 |105%108 |107%)| do pref.......-... +4107 |108 | 108 |108 (t107%2/108 | 107%4/:07%) 103 (108 | 108 168 108 900 
4990 44 No ‘04 17 Sep ’03) 43'2Jan16) 40 Jan 7|......)...... 4249) 42 |Valron,Coal@C| 42% 42% 42 | 42% 4 42 | 43 | 42 | 42u/t 40 2ioit 40 | 42%g...... 1300 
33% Jan 03) 2% No '04 s0% Jan 18 94g Jam 28)......|...... 94g) 91s\*Vulcan Detinn’g| 9's ity Pees Beatin. Fined edi Rdet Resi, Recht Menai, aRoMRY Wheceie emi 100 
areas: Pe Te Te Sr Wis cidccedndenscivcacectieiskstielsusesdleeesesisccséctieee Tn cnemmennaan Tithe ple — PUKE IE HAE SE Tbe Soin pore IE a eo Foti 
a8ace ao» oe 02) 642Mr ’00) 23% Feb 3) 2042 Jan 25; 20%) 19 235,| 213%,;\Wabash .......... 213, 21%) 217%, 23 2134} 21% 21%) 22%| 22 2348 22% 23% 23 19000 
sae 03 16 Sep’00) 46% Feb 3) 41 Jan 25 o% 3519! 464g) 43%) do pref.......... | 43lg 4335 433 4314) 4334) 43% 45 44%) 45% 45 46% 46% 20325 
wilbiabeia 255 ye ‘03 120 Jun’00/235 Jan 3245 Jan 2} | Wells-Fargo Ex.. 1240 | 250 |t240 250 #240 (250 +240 |250 |1240 (250 (#240 250 ........ 
“11400 ‘Ws My (01) 80% Sep 03) 95% Jan 4/92 Jan 17) 88%) 87%) 92io| 924)W U Telegraph _-| 924% 22%) 92% 92191 92 | 92) Pie) AZo] HI) 2% 924 B2e Iie 1375 
233 Sep 02 130 03/183 9 Jan 16/176 Jan 25167 |160 180% 179%|W'st house E& M 180% /1803,| 180 120% 18014180 180 (180%; 1793/18 180 180 180 1817 
"800 234 Apr ’02 157 No '01/193!2 Jan 17/191) Jan 25). ._... Sais 189%/159'9|_ do 1st pref...... +190 |194 11190 |194 #190 (194 [4190 |194 |t190 (194 #190 194 ...... m 
30% Sep 02) 8 Jun’00) 19%2Jan 4, 17%Jan 24) 1715) 1634 1944) 18 |Wheeling& LE... 1x ~ 18 | 18 1x44) 183, 18%) 194) 19%) 19% 4 19 | 19%... 2000 
"15125 46. Apr'v2) 37 Jul '04| 48 Feb 1) 44% Jan 18) 50 | 50 | 48 | 46 | do lst pref...... 46 | 46 |} 45%) 46% 46%) 46%) 47 | 48 | 47 | 47 | 47% 47% 47% 1710 
4400 oe '02| 20 Sep '03) 28) Feb 1) 25% Jan 9) 26%) 2634) 28 | 26 | do 2d pref..... --| 26 | 25%lt 2549) 26 26 | 27 | 26% 28 2719) 28 27's 26 27 2620 
6100 #1 Au ‘02) 10 Sep ’00) 24% Jan31) 2l%4Jan 3! 20%) 18% 24% 214|Wisconsin Cen...| 2112) 22. |f 21% 22 | 22 | 243% 231) 241} 23%) 24 | 23. 23% 23% 24190 
12450 57% Au ‘02 30 Sep ’00) 54 Jan ” 45 Janl3 449) 43%)! 54 | 45% PP ncsacnee 45%) 4534 154 46% 4614| 54 | 5019) 5339) 61 Bl 60% 51% 51 24465 
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‘Unlisted. tNo sale; bid and asked quotation. 
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3950) From Jan. 1, 1900, , 1905. | Feb. 5 Feb. 3 ACTIVE Saturday Monday | Tuesday | Wednesday| Thursday | Friday |Last} Sales 
900 to Dec. 31, 1904. | 1904, 1905. BONDS. | | | Sale| for 
100 High Low High Low High Low) High Low Low High Low High Low High Low High| Low High Low — High *™ Fri | Week 
54160 | | a 
13200 109 Feb’01100% Apr’04:104 Jan17/103.Jan 9 102%/102%j104 [104 rmri~ Exp 48....|+103%;/104 104 {104 Ry (104 +10334|104 104 (104% 104 |104 (104 | 45.9 
200 102 Jun'Ol 90 No ‘03100%Jan 9/100 Jan 3)......|......].----.|..-... Alm Cot Oi) 4498../;1004)...... t1OO%)......| 10044)..... 1100%!)...... $100 44)101 45 ¢10044)1014y)...-.. am... . 
5000 100 Feb'02 66 Oc ‘031004 Jan 6) ¥7 Jan 3 80 8U 9942 99 |Am Hide& Lbs...) 99 99H YY edialt 98 (100 + 98 | 992It 98 +b 98 +0 ane 8.0 
om ie 101 Mr ‘01; 90 Jan ’OU 98 Jan27| 964eJan 5) YS%) Ys |.---.-.-|)......,AuD Arbor 48 ..../¢ 97%) 9B ....-..|......|/f OG7%*)....-./f 97 %4)..-.-./f_ 98 | BBat 98 REE Ss 
411 105%, Mr '02) Y74Oc ‘U3 104g Feb 2/103% Jan 6100 | 99%)|1041 103% A> Oe an 48.| 1033411033, 1037104 104 (10443 104 (10444 104}, 1045 104% 104%) 10434 366.0 
iihesand 99° Jun’Ol) 7843 Jan ’UU ¥6 Feb 2) v45,3Jan 4 894) 8Y44! YO | HS) do adjust ---|f 95%o)...... 9534) 95% = 954_ 95%) 955) 95%) 96 | 96 | eds erin 
idinediie 97 Jul ‘Oz 84 Jul "03 96% Feb 2] 94 53 Jan 4) 89%) 8x1| 9¥6%) 95%) do stamped .....| 9533! 953; 95%4| 95%, 955 95%! 96 | 98% 96 962." 814) Yb) 9B one8 
2235 101% De ’04) sy 2 Sep U3: 103 Feb 2/100 Jan 3) 93%) 93 [103 101%)Atl Coast Line 48.) 10194)1015, 101%4/101%4) 1015, 102 | 102 (102%) 10248103 103 103 103 | 274.0 
eee 98% De '00) 91yJul ‘03 46 Jan21| 9442Jan 5) 94%) 945) 95% Y5 | B&O prior 3428..| 9542 95% 95 | 95% 9544 9512) 9544) 95%/t 95 95g) 9s 4 95%3| 95%, 93.0 
41525 105 Sep ‘02 9743 Jan UU 105) «=Feb 1/1035, Jan 4/101%)1014%/)105 (10419) do general 4s . 04531045, 1045)104%) 104% 104%, 104%/105 | 104%/105 §104%)105 (104% 74.0 
pineal 101 Feb'02) 92% Feb’04 100% Jam 21) 9944 Jan 3) 97 | 95 LOU 14 LUY do P LE& WV 45/} 100 (100% i ly SSR ey 100% 10044; 10044 100% 1004/1004! 10024 38.0 
26460 94 De ‘04 8543Sep’LU +3 Ja 24 92 Jan 3 887%) 88%! 92% 425! duS'wstDv34s| 425 927%, 925) 92% 925% 92%! Y2%) 923) Y2%) 92%) zs) 423, 92%! 88.0 
1016 11049 Feb 01) 9¥%No °03 110% Jan 2 4/1089 Jan . Ey Ser, 1104%)/1104%)|B’kKlyn RT 5s..../}10929)110% {109% 110911095 11043)1109 110% 110%/110%2 11049)110%/110%) 5.0 
11800 lll No Yl Sep '0U 1:3% Jan 17 11034 Jan 4/1007%/10049}......)...-.-- B'klyu U Elev 5s-|}112 |113 113 #112 (113 |f1lo S$ {F111 (113 [#110%)111%)......)..0.0... 
seniael 1202 Apr Oa 112% De 03.117 ton 23) 116% Jan 12 2 114 |113%g]...-...|...-. ty U Gas 5s..|}1174g\...... 117% .-----/f116%/117 |f116% 117 $116%4)117 1116%) De Encsweclscsseallt 
wean 119g Feb 02/109 Jan ’0U\.............-|ece-cceeeeeceeleceee-|eone--]eccese BK & P gn 58..--|}1174s...... 11748 $117 9|......|#11825|......|t118%9)...... a 
27350 1094g De "‘OU/102 Jul '03 1035 Jan 20/1024 Jan 3/103 1027%,| 10314 103%4|Canada So Ist 58.|+10328104 103 29|103% pet 103%2)¢103 t9|103 2) 103 44) 103 4a 10349 103% 103 sig 27.0 
800 111) Jan '01/10449 Sep 03 108 Jan 16/107 Jan 3/107 106% 107+) th GP Te Biknnscncss , _ > _ eee 107%)|/t10748)... | f4U74a)...... thle 3.0 
4100 114 Oc ‘04, 8842 Feb’vu 114 Feb 3/113 Jan 5/106 10515 114 (1 an ae late | aa Pa 11348 + 318% 113% yt 1131 rte 133% 114 114°) (75.0 
4400 93 No ’04 32%9Feb’vu| 92 Jan 5, 90 Jan10| 70%| 70 | 92 | do lst pref inc..; 91 | 91 92 Y2bit 9 92 | 91% | 92 | 92 | 92 | 13.0 
BOR93 747% No ‘04, oc '00| 73.4 Jan 3) 69 Jan 25; 30%! 29%) 70%) 5025 ado 2d pref inc...)f...... | 7 70 70'a\. 70 | 70% 69% 6942; 694 70 | 70 | 70%) 7039) 220.0 
12650 654 No ‘04 Jan ’bO) 62 Jan 3) 57 Jan 24) 19%) 1944) 59% 58 do 3d prefine...|; 58 | 59% 58 | 59 |f_58 | 61 fft...... 6U | 59 | 59 | 59 | HIM 59 98.0 
4300 141 Apr’02 7% Jan ’00 135%4 Jan 241134 Jan 4/1314 )131 |135%4)135%|Cen of NJ gn d58-..|¢135 i 15 34 1135 13534) 135% 135%) 4136 |...-- #135 |..... 1135 |136 |...... 6.0 
1000 1034 Jul 01) 89 De "02104 Jan2s101% Feb 2) 98%) 98%2/103%)1U1%4)Cen Pac Ist4s_.--| 103%/103% 103%)103%4) 10353 103%) 1011 1013) re 10134) 1UJ)/101 49/1011 102.0 
200 12343 Apr'0Z114 No '03 119% Jan 10/118% Jan 5'116%4/116 |119%9)11y44/Ches & O con 5s..|}119 i192 1119 11949) 119%4/11929/t119 45) 120 4119%g/12u | 119%/119%119% 19:0 
Pa tine 110% Feb 02) 9542 Jan ’00) lug Jan 10/1079 Jan 4/103%|10314{109 |108%| do git es 1083,4/108: 94 (108% 109 | 108%/1083, 109 [109 | 109 |109 | 1083;/109 (108%, 56.0 
4400 94 Jan 01) 79% Oc '03 85 Jan 3) 84% Jan 18/ 82%) 82 | 84%) 84%)Chi — 38...| 84% 843, 8454 = 34, 84% 847%)f B41 &5%s/| 8449) S5Mit #4 B48)... | 27.0 
100 8749 Jun 01 70% Au '03 83 Jan1¥) 8UyJan 3) 76%! 76 | 824%) 82 >) ee ': $2 | 82 +t 82 82 | 82 8224) 82%) 82 | B2% RZ | RBA! RQ 139.0 
‘ininies 054g De '0U 894 Au 'U3) 96% Feb 3! YS%_ Jan 5)......|...-..| 96% 96% CBeQtilpivs iss 9645) 965, +t 64g 98 %5\1 954g 965%)t 9648) 465/f 9642) 97 | 96%) 96% 96% 10.0 
2700 113. Apr ‘00 10243 Au 'U3 107 ” Jan 13/106% Jan 16| ae ae See —— do Neb Ex 48.../(1064%2107 110649 107%2|4106 12 107 49/1106 49/10 749 410642/107% |¢106%)/107%).-..--) 2222... 
1735 127 Apr'Ol112 Jan’UU 121 Jan16118% Jan 5)......|..-.-...|..--.. ee C & E Ill con 58..|/{120 i121 t120 (121 1120 (121 [112048 421 |f12O0%/121 (4120%)......)...... eho: 
200 117 Jun ‘02/103. Au '03/112 Jan 23112 Jan 23)......)..---. 112 (112 |C,M@&StPgn4-/t112 |...... ; xo iS ae je i) (132 1122/1727 |" "Lo 
100 122% My ‘00/112 Au '03 117% Jan17/116 Jan 6/116 | | ee yeaa do C P& W5s..|t116 (11744 t116 117ig!}116 4 117 iy 4116 411734 1116491127 jf ga Sees 
200 120‘, Apr'OO|111 Jul 03,110%Jan1°7110 Jan 13 CE Hy rae SER do C & Pac 68 .-/f11U44)111 #110%4)121 (§110% 111 (F1104%)111 (11104%)111 (4110%'111 eR Rhee 
410 (214% Jun 00 110% Jul (04111 Feb 4 110% Jan 24!......).._... 111 (111 do So Minn 68../{11048)1:1 1104/11] [F110%)111 [f120%4)111 [f110%)111 | 111 [111 (111 | 1.0 
4614 120% Mr ‘00 109%, Feb ’04 1094 Jan 30 109% Jan 30 10934) 109%4|109 48/1094) do South Div 58/109 |.._... 109 48/109 48410945 ...... 1109 %/...... $109 %9)......// 109%). 20... locecce 1.0 
00 111 Oc '¥]| 954% Au '03)100% Jan 24! 99%Jan 6 99 | 99 [100 [100 |C & Nwngn34as-|}1001))...... 1 0 |t1U0049)...... #1004))...-.. 110049)...... if CS saan aa 3.0 
0000 a oe rr ee el asaccannncees EE FREE Se Mee do extended 4s -|41(614)... _. +106 %4)...... $1064)... ... oo , =: = §65ClUw CS bee eee 
5700 9649 No 04) 6YyOc '03 97% Jan19 95 Jan 5) 824s) 80%) 97 964%/C, RI & Pcol5s.; 96%) 97 96142) 97 | 96%) 96% 96%) 965%) 96%) 96%, %7 | 97 246.0 
4600 11343 Apr’02) 99% Au '03 106% Feb 2104%Jan 4/103 (102 |1u649)105%} do general 48 -..|(105%4)106%) 105%4)10534) 10575 106%) 10554/105%) 106 106%) 106% 106% 1064 85.0 
neeuiiia 87% De '02) 65%) Jan'04 83 Jan19 8l%Jan 6) 721s) 704s} 82%) 821) docoltr4s......, 8242) 82%, 82%) 82% 82% 57 8253) 82%) 82%) 82% B2y 2% oF 1154.0 
7800 98 Mr ’O1) 7l‘2Jul 03 99 Jan 20 86%Jan 3) 79%) 79 | 97 | 8642/C Ter Trans 4s.. ss 9512 9612) 964a/t + 97 |..-----J.coce | 97 | 97 9. 7 | 97 16.0 
2560 105% Mr ‘01, 94 Jan’00104 Feb 2101 Jan 9 97%) 974/104 (104 |C,C. Cé&StLgn 48/4103 |..... +103 4).....-. 110 4103 |......' 104 /|104 +103 =o 1.0 
2500 105%, Apr’01, 99%, Feb '04 1024s Jan 20 100% Jan 12/10148/101 |-..-..-.- leapens do St L Div 4s.. +102! 102% 110244 1093,/}103% 10354|4103% 103% /1103% 103%4 1103 % 103% » “igi VERBS: tes 
5000 Lll4y Apr’02) 6043 No ’03 87 Jan3l 84 *Jan 13) 79 | 70%| 87 | 85 |CFecondsTr. Kets!) 85 | 85%, 854) 85%, 86 | 87 86 | 86 R61.) 86% = *6% R7 | 191.0 
mien 873 Apr'U0] 54 De ‘03 75%Jan19 73%Jan 16) 61 | 60 | 75 | 7442/Col Midland lst4s} 74%) 74% 74%) 74% 744) 74y 74 to 741.) 7445 75 744 744 744, +51.0 
275 87 Jul ‘02 784g Sep ‘00 $449 Jan 28 90% Feb 2) 89% 86%) 94% 90%4/Col South’n Ist4s) 93 i 9249) 94144, 9254) 93 02) 9049) + te ++ WO, 9 92 191.0 
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aaieie 10445 Jun ‘Ol 00102 Jan2V0100 Jan 4/ 98% 9734 101% 10144|Den & R G con 48) 101% 101% 1101 (10134) RS 101)/101% 10153101 % 101% 101 %4|101% 33.0 
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5424 122% Apr'02114 Jan’00122 Jan 1312148 Jan i 11894 boo BB fe YS | ll a a ee ee ee ee = 122 | 122 (122 | 122 #|122 (12 
iota L209 Apr’02112 Sep ’03 11444 Jan 611449Jan 6)......|....-..|------ SS aiid do Divisional 5s|+133% __-_” 11733, saeaiee J  —_—— 4219%/ ..... tins neeees 2, SRE anes Sey 
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Pama 964Jun'O1l 87 Au '03 9749 Jan 31 95 Jan 4) 907% 9054) 97%) 95 Erie, Pa, col tr 48./+ 967. 97 97 97 97 97%, 95 25% 95 95 95 95%) 95 208.0 
4700 1642 My ‘02, 70 Mr ’00112% Jan 27108%Jan 4)105%105 |112 Jill's Ft W & DC lst6sit......;112% 1117g/112 11242112 fit 112% 4112 112 | 1lIWIIISI11S 13.9 
7000 294 0c 02) 5% Sep’00 24 Feb 2 174 Jan 6) 1334) 13%) 24 | 20&%/G B& Wndeb.B., 20% 20% 2. |...... O04 x 205%) 21 21 | 24 22% 24 | 22% 626.0 
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500 97 Sep '02) 81 Au 'OO/\e97s Feb 3) 95% Feb 3!....-. Sceisind 97%4/.974%4|H & T Cen gn 48.\t 97 |...... , eee DOT lecese oo  @ see Y7% 97%) 97%) 1.0 
tonne 106% Jan '02)100 M 00 L085 Jan 16105 Jan 16) cops] Cen 48, 1952..|4105 (22227 1106 |---++-/1106 ite +0 _ eae |-o---./t106 
106 Jan ’02:101 Jan ’00\106 Jan 1611044 3 Jan 6li03 "1109191106 19110546! do 4s, 1953 ..... +104%!...... +104%|...... t104%|...... | 105 48105 'y' 105% 105 43) 105% 105 49'10614) “4.0 
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High and Low Week 
a Jan. 1 4900 Feb. 5 | Last | Sales 
to Dec. $1, 1904.’ 1905. 1904. Saturday Monday Tuesday | Wednesday! Thursday Friday (gale! for 
° , . 

High Low _ High Low High Low Iow High|Low High\Low AHigh|Low High|Low High Low High) — Fri. wath trate: 
112 Jan '02|102 42 Sep 00/1093, Jan 911094 Jeon 6/106 |106 |__....|......|Internat Paper 68110 |...... | ee a #1101... +1104] ow +107%9/110 9 setem sina 
119% ape ‘02)108) Au '03)115 Jan31)114%Jan13/112 (112 (115 |116 |lowa Cen lst 6s..|til4%'..-.-... tli4y).. 116 115 (|#114)...... FlLI4%y/....../f114%. loceece 3.0 
97 U2 85 Jun ’04 8649 Jan 17 86 Jan17 89 | 89 OF if...-<. 87 | 864 86/1 87 |......|1...... 87%!...... cea 5.0 
943, Mr 01) 7442 0c ‘U3 Feb 3) 83% Jan 4! 8U'n) 79% | 90 | 90 | H¢ 90 904%) 8%) 90 ‘ | 91 | 91 252.0 
74 Mr ‘02) 61 Oc ‘OU 75, in 21) 72s Jap 3) 7012) 83 7454 74%) 75 75 747%, 75 74% 75 73 747% 74% v2.0 
Ra oe SS hm No US J6 14 J n 30) 92% Jan 4) = i ae os “4 ) 943, 94 942 1g 94%; on 267.0 
4 Oc '03)/109% Jan 30/1052 Feb 2/106  /|1 109% 109%! 10944 109 19/109 42/110 110942110 | 108/109 ee ly |109 33.0 
= _ ba tt Fm 03) 119% Jan 20 117‘3Jan 5 11844 118% et 120 Hie”) tT an 13° pained fe penene enedelevenedlsnsutigud 
2¢ e ’0U Gre Rete Metis Mi: mene yee Ce 0 ey ta jit _ = ky near 2igi....../fl1 24g .... ora @ We 
1114 My ‘OU; 98 Jul ’O3)lul4J°n ~ 100% J | eee | F160 7%, 10144! F100 7%, 101 44/t1007%g'1014 101 01 |'101 i ls 1 14 10144 101% 166.0 
103) Au 'O02) 964%O0c °03/1038 Jan 1 /\101% Jan 24 9945) ar 101 " RSA, 41015,). - 110155) i. 7D, oe oe 
104% De '04) 96%, Jan '0U/1U3'2 Jap 30/10242 Jan lu| 99 985 1103 tts 103 1032 Aga 03 1103 (10344) 103 /|103 102% 103 103 | 710 
9342 De 04) 84 Au 'U3| 96% Jan 24) 96 Jan lz) 92 | 91% Bg] 9649) 94) 969 YL] YB) 964) 96a] BBIt... ..| YS |...... | 17.0 
1073 Mr ’U02) 99 My ‘OU as Feb Py 105% Jan 31035410314 lu6 ye 106 4/106 % 1068 _—s 1106 (106%) 106%)106%'t106 |10634).._.- 71.0 
12249 De '0U/110% Oc '03)120% Jan lo) 117‘ Jan 5/113 (11256)1 118 4/118 vit...... mt 115 = |Lls 15 (116 "14115 3% canean = 25.0 
99 Au 02) 88 De ‘03) 44 Jan26| 43 Jan 4| 92 | 92 | 9349] 934) do Refunding 4s).......|...... cutie ditiaaneicnieatas 93% 93u/t...... H8'g) Y3'2 V3 93% 7.0 
90 Jun ‘Ol; 60 Jun '04) 7 an 4) 73% Jan 26) 69 | 69 Tait 74 | 75 7412) 74¥Q/1 74 | 75 4%| 74% 74 | 74 | 45.0 
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117's Sep '00/107% Apr 03/111 Jan 25/111 © Jan 25/1035 10 





8442 Jan '00).0) Jan 3) v4 Jan lu! 97 | 97 
824g Feb'02) 55 Au °03) 77's Feb | 73 Jan 3) 64 | 64 
10342 De *U04) 83) Jan ‘OU/102% Jan 25101 Jan 3 





99° De '04) 89 Oc ‘03/100 Jan17) ¥¥eJan 4)...-...|...-.. 100 


103% Jun’O1; 94 <Apr'U3) 99% Jan 244) Y8yJan 6 
¥94g Jun UZ) 81 sul 00; 94 Jan 20/ 93 Jan 12]....../...... 
120 Mr ’02)108 Oc ‘OU/118%@ Feb 2/116% Jan 5 
9644 Mr °’O2| 76 aor vas ‘OU 95% Jan 21} 94 Jan 6) 85%! 85 
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119 My 01/106 Jan 00/1130 Jan 2VU/112y Jan 3 
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1 No sale; bid and asked quotation. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. 











DEALINGS THIS YEAR. | High 








Atch., Top. & Santa Fe deb. 4s, Series H, 1910.. *FAl 9942 Jan 10 


Do East Okla. Ist g. 4s, 1928... on - ieee 99%4Jan 23) 
Balt. & Vhio conv. deb. g. 4s, eerie eoe: *Ms 10644 Jan 
Do P. J. & M. Div. ist g. 342s, 1925..........MN*| 924 Jan 3 
Buff. Kk. & P., Roch. & Pitts. Ist g. ds, 1921..... *FA' 126 4g Jan 17 
Do R. & P. OE, SHEE, Gi, SPOS concccacccscesccocscs 112434 Janu 
Buffalo & Sus. lst ref. zg. 48, Ap. 1954..............- JJ) 99 Jan l 
Central Branch, Union Pacific lst ¢. 4s, 1948..... “JD ¥4 Jan 4 
Central of Ga. Ist g. OO FA'121 Jan 2; 
Do Chattanooga Div. g. Ne > alana aie ‘JID YS Jan l 
Cent. R. & Banking Co. 01 Ga. col. g. 58, 1937....*MN/110 Jan 
Central of N. J., Am. Dock & IL. 5s, 19Z1l_........- JJ*)113 12 
Dv Le. & W. if i. Pi. cesssecenceseas MN! to A 
Do con. ext. 4498, June, 1910................... QM 1025, Feb 


Chesapeake & Ohio g. 6s, Series A, July, 1908.... AO, 10742 Jan 


RE ES ae *J J) 102% Jan 31 
Chicago, B. & Q., Deuver Div. 48 1922 ........... *FA'102 Jan 24 





lowa Div. s. f. 58, 1Y19.......-....-..------+------ AUO*)110% Jan 5/1 
OS 3 ee ee ...*MN!107 Jan 27/107 Jan <4 
Chicago & East Ills. ist 8. f. a Jb*105 Jan 9105 Jan 
re OO 22 Ck. Se, .ccesncabeser cenececncbe AO*/}15449 Jan 24/1334 Jan 
Chic., Ind. & Louisville ref. g. 68, 1947............ JJ*)134% Jan 26):134 Jan 
Louisville, N. A. & Chic. 1st 68, 1910. - 22222222. JJ*|10944 Jan i Jan 
Chic, Mil. & St. P. consol 7s, 19VU5............-.... JJ*\180 Jan 30 Jan 
Cre ROMMOMEE GG, BDRG.ccccscsccescccesccs -oeseds JJ*)/109% Jan 19 
Do gen. x. 3428. Series B, — — phiennewbanent JJ| 9348 Jan 
Do Dakuta & G. So. g. 58. 1916................ *JJj}112% Jan 24 
Do Hastings & Dakota Div. ‘is, eee *JJ}114% Jan 11 
Do Wis. & Minn. Div. g. 5's, 1921 sidhemuiqie JJ* 115% Jan 24 
Do Mil & Nor. lst con, 68, 1913............... JD116%8Jan 511643 Jan 
Chicago & Northwestern con, 7s, Fob. ee OF 12 a I an 1ljil 
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tn 



































9, 
93%) 9444) 93% 944, 93%) Ah 93% 94 31n) 94 | 9334) 94 | 94 8538.0 
119 | 119 (119 | 119 [119 | 1194119 2/119 [120 | 11 19 {119 | 37.0 
L1lZ%wilLI2Vy't...-... 1124 11214) 112%) 110% 11044)t108 ‘g|...... 'W¥1OR%/I1I1 |... | 10 
6873 09 38 | 68 | 68 | 68% 6R | TU Ya! 70%) 69%! 70%) TOs 1156. 0 
117% 119 #117%4'119 ar 3b 119 |t117 76) lig FIL7B/IY F117%B/I1Y |......|...-..-. 
“a ate speeds OS SS lO + 98+ a| nenet | it Bt4g)....2- er 
O44 Oe: J11 (111 iii iii 411034 aaa 1122/1119) 111 j112 [111 | 3.0 
Hos alios 34 105 % 105 % 105°, 10558 10534)105%4) 105 7%) 105 % 106 (106 | 88.0 
-|10844)109 410844) 108% 11089% 1084, — — 4 1¢ (3% 1108 * 3 ae | 22.0 
95%4| 95 | 95% 95 | 95 95 | 95 | 94%) 95 | 94%) 183.0 
92%! 92% S2lo 923,! 92%! 94 93% 4334 94 | 44%' 94 | 155.0 
All bond sales are indicated in $1,000 lots. 
The latest bid and asked prices are given in both cases: 
DEALINGS THIS YEAR. High Low | Friday 
a Asked 
Chicago & Northwestern deb. 5s, 1909.......... ar Jan 23 lg Jan 19.105 (107 
De deb. 5a, April, 1Y21.......... vusliaiiieaniiaaeuan O15'1124Jan 1Y yy Jan 19112%...... 
,L.S. & West. 1st 6s, 1921................ MN 12944 Jan 20 144 Jan 2012944'...... 
Do Mich. Div. lst g. 6s, 1924..................-JJ*{13lg Jan 5 Ig@Jum 5/132 |...... 
i., R. I. & Pacitic 6s, 1917 Set SE TN INT JJ*|126 Feb 2 9g Jan 6123 |...... 
Ee es EE ceccnnnnnsenecesseecus *AQ) 994g Jan 19 Jan 7 HS'g GR% 
Bur.,C. RK. & Nor. ist <a *JD/1013, Jan 16 yJan 6102 (102 
ii., . .- Minn. & Om. con. 6s, 1930 ............. *JD)134'9 Jan 30/133% Jan 3/184\4'..-.--- 
Cin., Ind. & West. 1st ref. g. 48, 1953.............. *JJ| 99'aJan 21) 93% Jan 19) 98 |...... 
Cin., » Santen & Clev. con. lst g. 58, 1928......-. *JJ/112 Jan 4/112 Jan 4/113 | ielaites 
ge e. - De, WU Ee, Gh, BE ikcens -nccceesessss *JJj/11642 Jan 23)116% Jan 23.118 |...... 
, Alb. & Sus. ist ul ee oe *AO/})}04's Jun 1% Ig Jan 15/105‘s)....-- 
Del. ey Oe , SE vc cndcacacescceseseseees MS*}110 Jan 11/110 Jan 11/11U0)...--- 
N. Y.,L. &W.Ter & imp .4 BE « occccccceses *MN/103% Jan $1)103) Jan 4/1U3%...-... 
Sy racuse, Bing. & N.Y. ist 7s, ee AO”*/ 10742 Jan 31/106% Jan 3). 
Den. & Kio Grande Aik 5 g. 5s, aa ate: *JD) L094 Jan 6108 Jan ‘| 10% iy 109% 
Do Rio G. W. col. tr. 48, Ser. A, 1949..........*AO|} 9412 Jan 23) 89 Jan 3) 90 | 93 
Detroit & Mackinac gold 4s, 1995.......-.-.......- *JD) ‘ Jan 26 Jan 26 95 96 
Detrvit Southelp Ist g. 48, 1YS1................2-- *JD| 72 Jan 3 Jan Y| 79 | Tyee 
Do Ohio Sv. Div. 1st g. 4s, 1941..............- *MS;} 92% Jan 24 Jan 3) $14) 92% 
.S.S. & Atlantic g. 58, 1037..........-....----- *JJj/Lll4gJan 12)111% Jan 12/112 |112% 
Elg ‘in, Joliet & East. lst g. 6s, 1941............. *MN/11749 Jan 27/11749 Jan 27,117%)..-.-..- 
Erie 5th ext. g. 48, CASTS I me pene ey *JD)1014g Jan 21/101%%2 Jan 21/102 |.-...- 
ON” OS eee *MS)1; Jan 27/135% Jan 6/1364)137 
Do conv. g. 48, Series A, 1953. ................. AO/|103% Feb 2) 95%, Jan 3: “es fi 103% 
Chicago & Erie lst g. 58, 1962 ...... Lone sens *MN 4g Jan 16)12Zl43J+n 3/123 |....-- 
—o lst gtd. 5s, Jan., RESET AO Feb 1 ; Feb 108 | 
Dock con. g. 6s, 1935 ileal — . lg Jan 16)/134% Jan 14 134%4'..---.. 
. & Gre-nwood Lake gti. g. oe 1946...... *MN/117 Jan17j117 Jan 17117 | a 
N. Y. , Sus. & Weat. ist ref. g.5s, 1937........... *JJ/115% Jan 17)/114% Jam 11/114 4)._.... 
1 St FA*}\111 Jan 13)110yJan 5109 |...... 
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LESS ACTIVE BONDS.—Continuea. | High Low Bid Asked | LESS ACTIVE BONDS. —Continued. High Low Bid Asked 
DEALINGS THIS YEAR.—Continued. | 
Erie—N.Y.,S. & W. ter. lst g.5s,°43..*MN/117% Jan 19 117% Jan 19) 117) iia NYG,ELHG&P,EdEIINYconvgis, 10. *MS co 49 Jan 16/105 Jan 16/105%)106% 
Wilk’b're & East. 'st gtd. g. 58, '42..*JD) 109% Jan 5/109%Jan 5/4104)... | People’s Gas Chi. lst con. 6s, }943....*AO|125 Jan 6125 Jan 6/125%)127 
Evans & Ind. con. gtd. g. 68, 1926..... JJ\114 Jan 24 113% Jan 9/114 ube _ Chi. Gas. L. & C. Ist gtd. g. 5s, 37... JJ*|109 Jan 20/108 Jan 3/108 |109 
Fert Worth & Rio Gr: inde Tat x. 48.” 22 J33*| 861g Feb 2) 8H Jan Ai RB |...... | Cons. Gas Chi. ist gtd. g, 5s, 1936. Fp 108% Feb 2)10744 Jan 5/108 (109 
Gal., Houston & Hend. 1st 5s, 1913. .*AO) 105% Jan 24:105% Jan 24 105%)...-.. Equit. Gas of Chi. Ist g. g. 6s, 1905..JJ*|lOO% Jan 11)160% Jan 11/101 's).....- 
Green Bay & West deb, certs. A 44 Jan ls] 34 Jan lz] .... |...... Trenton Gas & Ele, 1st g. 5s, 1949....*MS/111% Jan 21/111 Jam 16)......|..... 
G.&S8. I. Ist ref.& term.g.5s, Feb.1952 JJ 105% Jan 18/103 Jan 4)1044%)...... Westchester Lighting g. 5s. 1950....... JD113 Jan Slilll%4Jan VYiLll®...... 
Il. Cent., Louis Div. g. 349s, 1943.. JJ*|; 95 Jan 13) 94% Jan 1°| 95 965, 
Do Omaha Div. Ist g. $8, 1951.....FA‘) 86 Jan 12] 85% Jan 12)... were MANFG. & INDUSTRIAL. | 
Do St. Louis Div. g. 3 los, 1951. JJ*| 95% Jan 26) 95% Jan 26).-.-.--. ee Am. Spts. Mfg. Co. Ist g. 6s, '916..... MS*| 97 Jan 3) 95 Jan 21| 96%) =. 
Do Chic., St. L. & N. O. g 5s. 1951..*JD|125. Feb 2 123% Jan 9)'24 126 American Thread 1st 4s, 1919 .........*74| 3944 Jan 16' 88% Jan 5)....-..| 
Do Memp. Div. lstg.4s,1941..... JD *)110% Jan 4110%Jan 4/1064/110 American Tob. 40-y. g. 68, 1944....... AO*|11549 Feb 3)110% Jan 12 1154 Att 
Internat. & G. North.1st g. 6s, 1919..MN*/121% Jan 26/121 Jan 8 12154122 Do 6s. Morton Tr. Co. Certs. ....-...- ..jL1l1l4g Jan 10 110% Me Wiinees.. Svasant 
i) i th. PP, wcnactbee 6660000 Ms*|108 Jan 31)/104% Jan 18/192 |... Do 4 per cent. g., 1951 ............. FA*| 76 Jan 27) 714 Jan 12 7a.| 74% 
EE MI Ts ccnncasscpamnienns MS*; 80.) Feb 1} 704Jan 16) 79 | 85 Do 4s, Morton Tr. Certs ..........----- 72%Jan 10) 71 Jan 6)...... ER 
L.E.&W.,N.0O., 1st ‘gti g. 5s. 1945....A0*|119% Jan 20/1174g Jan §6)....../...... Int. Steam Pump de re - 1913_ *IT 4 Feb 11023, Jan 3/1034104% 
Lehigh & N. Y. Ist gti. g. 48, 1945... Ms*| 98 Jan 3) 99 Jan 3) Ys%)...... Knickerbocker Lee, .istg. °°28..AO} 93 Feb 1| 98 Feb 1 9 | 
Lehigh Valley (Pa.) Col. g. 58,1997..*MN O84 Jan 41°84 Jan 4/1085)...... Lack. Steel Co. Ist ring £. 5s, 1923 *AOQ LOR Feb 2/1045 Jan 10)107% 1074 
Lehigh Val. Term. Ist gtd. g. 5s, 1941. A0*| 1195, Jan 3')/119% Jan 25)'19%)...... Nat. Starch Mfg. lst g. 6s, 1920......*MN/| 93 Jan 7| 91 Jan 7 Yl | 2 
Long [s’and Ist con. 8, July, 1y31.. QJ 117% Jan 16/1174 Jan 16/117 |...... U.S. weeds dD p.ct. cony & aleb. (24.3J*| 9532Jan 31| 93 Jan 14]...... | V5 
Do lst ref. g. 48, 1918............. M=/|103% Feb 2/102 Jam 4/1048%)..--.-.. VAL AND IRON 
Long Island Ferry g. 4s, 1922... MS 105 «Jan 38/105 Jan 18/105 (107% || Colorado Fuel & I. g. s. f.g. 5s, 1943..*FA|104 Jan 16 103% Jan 9101%)...... 
Louisiana & Ark. 1st mtg. g. 5s, 1927.MS*|104% Jan 24/104 Jan 24|..-.-. U5 Tenn. Coal & lron RR. g.5s, 1949...... 7 97aJan 26) Y3yTdan a] 98 | Yale 
Louisville & Nashville gen.g. és, 19Z80*JD|120 Jan 27)11" Jan 3/1204)...... Do Tenn. Div. 1st 6s, Jan., 1917.. LIL Jan 12)110% Jan 10/110 |...... 
TE ae *MN/119% Feb 11117 Jan 17)119%)...... Virginia Iron, Coal & Coke g. 58. 1949. “MS 93%q Jan 17) 386% Jan 3] 92%) Gv% 
Do Col. tr. |e ERR MN*\1147%sJan 26)1147% Jan 26/1 14%). ....- DEALINGS IN 1904. 
Do 5-20-year col.tr.deed g.48,1923..*AO| 99% Jan 31) 984g Jan 12} 99 | 99% || AL, Ton.&@SantaPFedeh 4a.seriesD,’06*FA|100 Jan 22) 98 Feb Si sssces 
Do Ev., H. & Nash. 1st 6s, 1919...JD*}114% Jan 24/1144 Jan 24)1145,)...... Do deb. 4s, Series E, 1907......... *FA| 99% Oc 18) 9935,O0c 18) 924%) . 
Do N. O. & Mob. 1st g. 6s, 1939....-JJ|130% Jan 26/1304 Jan 26|/130%|..__.. Do deb. 48, Series F, 190%.........*FA| 994 No 3) 98) My 3)/ 924% ...-. 
sey Aes g. 48, 19% JJ | 99 Jan 18) 98% Jan 23) 99%)...-... Do deb. “* o— =. re *FA| 97 Oc 25) 96% Oc 1) $6 | 
S.& N. Ala. con. gtd. 2 gy 5s, 1936... RA‘ 1169 Jan 18)116% Jan 18)113%)...... At. C. L.,8.. F.&W. let g. Sa 1924 ...*AO|112% Jan 2¢)112% Jan 2€)114%) ..... 
Nash..Florence & Sheff. Ist g. 58,1937 FA’ :3eN Jan 4/1144g Feb 1/113%)...... Alabanse db Midland Jeter, 5e.1928..MN’|114%0c 18)109 Mr ‘\!144/...... 
Man., Met.. Elev. lat 6s, 190% JS-|107 Jan 16)/'Od% Jan 6/107 |...-.- Brunswick & West. lat g. 48,1938 .*JJ| 93 Jul 14) 93 Jul 14) 48%)...... 
Minn.& St.L.,lowa Ext. leant 1909..*J D 11153 Jan 31/111 Jan 31/1114%)...... aaaoe rings,O.C.&Gulf g. 48,1918.JJ*| 98 Au 2] 97% 0c 5 , 
Miun.. St. P. & 8.8. M. lst con. 48,1938 JJ*| 99 Jan 1°] 99 Jam 17]......|...-... ong'hl Riv lat etd. ge. 6s, 19’.*FA| 105% Mr * 105% Mr 1)/106 7 
Mo., Kan. & Tex. Ist ext. g. 5s, 1944.MN*|107 Jan 18 103% Jan 4/1066 (107 Deven Ohio Reor.1st g. ate, 1930..MS|109% Sep 1/108 Jun 2)111l%!) ..... 
Do St. L. Div. 14t ref. g. 48, 2001..*AO|} 87 Jan 17| 87 Jan 17) 88's)...... Pitte.. Clev & Tol. lat g. 6a, 1922 _AO*|122 Jan 3 1I9‘ Mr “ZjiZls! ..... 
Mo., Kan. & E. Ist gtd. g. 58.,1942...*AO|L1l dan L2Zjtlb) Jam LIjLLV)._.... Pittaburg & Western lst g. "48, 1917.JJ*|100 Se p VS Jun 2] td 4s/...... 
Mo., Kan.& Oklahoma Ist g.58,1943.MS*|107 Feb 2)104%Jan 4/107%)...... C 1”.0fGa. Mac.& Nor. Div, lathe, 46. *JJ|104 Feb if 194 Feb 19/l08%) ..... 
M., K.& T.of Texas Ist gtd. K. 58.1942.MS*| 1094 Jan 18/106% Jan 6/106 (109 Do Mobile Div. lst g. se, pedec *JJ|107'4 Au 2/LO74 AU ZL DLS |... 
Texas & Okla. Ist gtd. 5s, 1943..... MS*/L04% Jan 1¢/10449 Jan 16)/10649)...... Cee. & Ohio « 6s, Jan.. 1911 .......... O}ilIs ful 2°) 08y Apr 2 | (Ovs) 22... 
Missouri Pacific 3d 7s. seee ORES _.MN*| 106% Jan 27 105% Jan 3/106 %)...-.. R. & A, 2d g. 48, 19 eet *JJ 99 be t| 94% Apr2™| Yo | + eeees 
Do 1st con. g. 6s, 1920. ............ MN*/125%4 Jan 23}/123 Jan 6/124 |124% Do Greenbriar Ry. 1st gtd.4,1949.AO*| 9544 Sep 20) 954 Sep 20| 96 | tees: 
C. Branch Ry. Ist gtd. g. 48, 1919... ws 98 Jan 23) 97'gJan 3) 96 | 96% !| Chi., Bur. & Quincy, 11. Div. g. 48,'49..3.7 |105% Au 105 Jul 20/106%) ..... 
Pac. of Mo. Ist ext. g. 4s, 1938. FA‘|lUu4 Feb 2/104 Feb zi1024)...... Do Iowa RRR EG AV |!02Z4 sep 2/100% Apr 12 10% 5g) . 2... 
St.L.&1.M.,R.& G.Div.,1stg.4s,33.*MN| @8 Jan 10) 96%Jan 6)......|.__... Do Southwest Div. 4s, 1921 -MS |100% Frb 8/1090 Jan 2/101 | .... 
Mobile & Ohio new g. 68, 1927...”...... JD*|l25% Jan 31/1264 Jan $/1275%)....-. Do Hannibal & 8t.Jo. ©0n.68,191).*MS|115 Feb £|11248 Oc 3 «aE ese 
Do gen’] g. 48,1938 ..............] MS*| 98 Jan 30) 98 Jan 20) 99 |...-.. Chicago & Ind. Coal R. 1st 58,1936 *JJ|/117 Sep Wjlls4eJan Bills) .. 
Mentgense ry liv. lst g. 58, 1947....*FA}'153, Jan 6/1153, Jan 6/1134) .... Chicago, Ind. & Louis. ref. g. 5s, 1947..JJ 117‘a No leilll’Jul /114 |...... 
Nash., Chatt. & St. L. lst 7s, 1913..... JJ” LZl4z,Jam Yj/1Z1 Jam 6/121 |...... C.,M.@St. Paul,C.& M. Riv. Div. 5e@ '26 JJ |' 10% No 25/115% Mr 21/118%; 
Do Tasper Branch 6s, 1923. *TJ)L19 Jan 17/119 Jan 17/110 |...... Do Iowa & Dakota ext. 78,1908....JJ [169 Mr 14/169 Mr 14)......)...... 
N. Y. Cen., Beech Creek Istg. 1s,1936..JJ*|107% Feb 2/106% Feb 1/107 |108 Do La Crosse & Dav. 58,1919 .....JJ°|'13 Au 3)/1I2y dub leila 
L. 8. deb. g. 4,192%...................] Ms*/103 Feb 1/101% Jan 3/10254) 103% Do Mineral Point Div. 58,1910. ... JJ |107% Oc 12/106 Sep 1#/lUG |... 
=. Y, & Putnam 1st con. g.4s,'933..A0*|103 Jan 23/103 Jam 24/1024) .... Mil. & Nor. lst Main “Tr: 6s. 1G10..*J bj L12 Jul Lijl19%®™® De 14) L114). 2... 
Rome,Wat.&Og. lst con. 58, July, 1922. AO|ILI9% Feb 2/119 Jan 20/119! -.... Chi.& Norw’t rv s. f. 6s, 1879-29......AV |i18 Jul 14)lll“ Apr 7/116 |...... 
Norfolk & Western gen. g. 6s, 1931..*MN/|i33%Jan 7/I38%2Jan 7/133%/134 Do sinking fund 5s, 1879-1929. ....AQ |110% De 2(|l08% Apr {iil ‘ 
N. & W. Div. Ist lien & gen. g . 48, 1944.JJ*| 9844 Feb 2]| 97 Jan 4)|100 |...... Do sinking fund deb. 58, 1933.....*MN 118) April2z|t15 De 6/i17%)...... 
Nor. Pac., S. P. & N. P. gen. 6s, 1923..*FA 126% Jan 5/126% Jan f/i24 | 22... Northern Ill. 1st 5s, 1910........... *Mr|105'3 My 23/105% My 23)109%) ..... 
Nor. Pacific Terminal Ist gen. 6s, 1933.JJ*|(16'2 Jan 18/116 Jan 23/115 |...... Winona & St. Peters 2d 7s. -MN |1124 Apr 5/1094 My 13/1075) .... 
Ohio River, lst g. 5s, 1936.............. *JD118% Feb 2/118% Feb 2}......)...-.. Mil..L.8. & W. ext. oop. 4. f. 58, 1929*FA|L19% No 18/117% Mr 14 118%| ee 
Panama Ist s. f. g. 4 ‘gs, 1917.. .AO*104 Jan 3/104 Jan 8/194 |...... Do conv. deb. ,, rs *FA|103 Apr +|/103 Apr +/!U0 |...... 
Pennsyvivania Tr. Cfs. g. 349s, 1916.. MN | 97% Feb 2] 97% Feb 2] 97%!|...... jhi.,R.18].4 Pac. col.tr. "3.488 S.C,1906..*MN/LO1 Sep 2¢/101% Sep 29/1004). ..... 
Do Pitts.,C.C.&St. L.44298,ser.A,'40.A0*|11448 Jan 24/614'g Jan 24/114 |114%5 Do col. tr. Serial 48,8er.H,1910..*MN/| 97 Jul 14) 97 Jul 14) YB) -.... 
Do Pitts.,C.C.& St.L.4 1s, ser.B,42.*AQ|1134% Jan 10/113% Jan 16 |113%|....-. Do col. tr. Serial 48, Ser. M.1915..*M\| 96 My 16] 96 My lt| 94%) ..... 
Do do g. 39s, ser. E,1949..FA*| 93% Feb 2) 93% Feb 2/...... 94 Do col. tr. Serial 4s Ser.N,'16...... *MN| 93) My 24) 93) My 24) 94%)...... 
Peoria & Pekin Un. lst g. 6s, Feb., ‘21. QE (234g Jan 1™/1234g Jan 18/122%) ..... Do col. tr. Serial 4s,Ser. P,1918....*MN/ 90 My 11) 90 My 1)) 94%) ..... 
Do Clev. & Mar. lst gtd.4s,'*5..*MN|110 Jan 19/110 Jan 19/100 |1063g .C.R.& N.cop latend col.tr.5a 1924..*AC|'22 Sep 17)! 15% Apr 23/1194)...... 
Pere Marquette, F. & P. M. g. 6s, 1920..A0*|122 Jan 10/122 Jaa 1 121 5,)124 Cedar R.,Ia.,F.&.N,W. 1st g. 5s,'21.. AO*|11242 Sep 26/110 Jun : >)” eae 
Be es Oh ts BE Ses 6tcesreccsns ce *MN/I112 Jan 16/112 Jam 16/113 |...-.-.. Uhoc., O. de G. gen. g. 58, Oct., 1910_...JJ 104% Jan 20/1U3%g Jam 4/10) 
Pitts., Shen. & L. E. 1st g.5s, 1940....A0*|117%2 Jan 10/)11749 Jan 10/118 |...... Keokuk & Des Moines lst 5s, 1923. .AO”/106% Jul & 10449 Apr 22/109 eee 
Rio Grande South. Ist g. 4s, 1940 peenees JJ*| 75 Jan 18) 75 Jan 15) 764) 82 shi., St. Paul & Minn. 1st g.68,1918..*MN/133° De 7/130%Jan £/135 | ... 
DO Satta... @. GR, SSG. ...000-20--00. J*| 839 Jan 4) 89 Jan 4i......].-.---. Shi., 8t. P. & M., North Wis. lat 68, '30. *JJ a Mr 3)129% Mr 3/1304 )..... 
St. L. & San Fran. g. 6s. cis B, 1906 MN* 104 Jan 3/104 Jan 3/1044)...... St. Paul & Sioux City 1st g. 68,1919 *AO|124%q De 21/120) Apr 2{+24%) 222. 
De 6: 6s, Class C, 190 wece-eee MN*|1044p Jan 16/104 Jan 3] .....|....-. Shi. & W. Ind. gen. g. 63, Dec., 1932...QM/113% De 7110 Mr 2)113%) 2... 
_C., Ft. S. & M. con 6s, 1928...... *MN/126% Jan 23)126% Jan 23/1264 /128% || Cin., Day. & Ironton Ist 5s,'41.. SK L1S% Jul 14)111% My 1s/lls |... 
St. ~ & S.W'n 2d g. 48, Inc. Nov.,1989. JJ| 85 Jan 16} 8442Jan 6] 84 | #5 3.0. »C.&St.L. CairoDiv. Ist g.48, 1939..*JJ|101% Apr lz} 99% Jun 15} 99%! 222. 
St. P.. Minn. & Man. 2d 6s, 1909_..... AO*|L11L Jan 12) (10% Jan 20/1104) 111% Do C., W. & M. Div. lat g. 48, 1991_JJ'| 9848 Jul 3U/ 98 Feb PS lo)... 
Do Dakota Ext. g. 6s, 1910. M N*/112% Jan 24/112 Jan 24/111 4%)..-..- Cin., Ind., St. t. L. & C. con. 63, 1920..*MN/|105 Jan 22|105 Jan 22/1054). 0202- 
Do Montana Ext. Ist. g. 4s, 1937..*JD|104 Jan 19/1034 Jan 31/103%.|...-.- Do lat 4s, Aug. Patecesesnesenenen QF|103 Sep 13)100 No 3/101%...... 
Do Montana Cent. Ist g. 6s. 1937... JJ*|135 Jan 22)133 Jan 25/136%)..-... Cleve., Cin. I. gen. con. 68,1934 *JJ|/130 Sep 1128 Mr lo/is2~)...... 
Sd A. L., Fla. Con. & Pen. Ist ¢.5s,'18.J3J°|109 Feb 2/109 Feb 2/10344/..---- leve., Lor. & W. ist con. g. 58. 1933.A07|(12%2 Fev ¥/112% Feb 9/116 [22222 
bo G.& A. Ist con. 5s, Ov. 1, 1445...J3'113%4 Jan 19|/10%%2 Jan 4/112%|113 Jel. & Hud. lst Pa. Div. 7s, 1917 eine MS*|137* Jan 12/133% Mr 30)137%)...... 
Geo., Car. _& Nor. 1st gtd. g.58, 1929..JJ*|L10_ Jan 16/110. Jan 16/110%)...... Albany & Sus. lst aon J. 78.1906.*AO/108) Jan 11/104% De = 1/105 44)...... 
Sou. Pac., - Pac. gtd. g. 349s, Aug., 1924. .| 88% Jan 30) 88% Jan 3| 88 | 88% Bens. & Sara. Ist 7s, 1921-.-......... *MN/146% Oc 10/142 Jul 25)1424)...... 
Do. A. ‘“ N W. Ist gtd. g. fs, 1941 _.JJ*|11.% Jan 6/108% Jan 14/108%)|...... D.,L.&W., Morris & iver, lst 78,’ 14. *MN Ries Jul 28)127% My 17/128%/129 
Do. Gal, H. & 8. An. Ist 68, 1910. FA*|110% Jan 25|110% Jan 12/107 |...... Do lst —. Pk i Bin tenncadinane 3) My 14/128% Jun 17/129%)...... 
Do H. E. & W. Tex.) st g.5s,1933.*MN/105 9 Jan 27/1052 Jan 27/1069). ..... Western Ist 6s, 1921.. 129% Jun 14/127 Jan 2848) 12912 
Do. Hous. & Tex. Ist g. 5s, 1937...JJ*| (1142 Jan 16)1105g Jan 16 |1114%/112% Do con. 56; 1923 neencenenengenecsans FA "115% My 15/111% Feb 6)111%)...... 
Do. S. P. of Ariz. 1st g.6a, Mar., 1309..JJ|10843 Jan 6/106 Jan 19 ., Des Moines Union Ist g. 58.1917.... MN*|110 Sep 30) 99% Sep 13/104 |...... 
Do. Mar., avee at eI 109%3g Jan 6/109's Jan 6/109 |...--. Juluth & Iron re lst 58, 1937....AO” $4 No 24/109% Apr 19/115%4)..__-. 
Do.S. P.of C.1st ¢.58,stpd.1905-37. MN*|LU8 2 Jan 26/1082 Jan 26/108 9}.-..-.-. Lrie lst ext. g. 45, 1947............... MN/114 Jun 3/114 Jun 3/1084%/115 
Do. So. Pac. of N. M. lst g. 68, at *JJ|/103 Jan 19/108 Jan 19)109%/110' Do 2d ext. g. 58, 1919............... *MS/ 113% Jul 11/112% Apr 4/115*%|...... 
Sou. R'y, At. & Dan. lstg. 4s, 1948....JJ*| 9642 Jan 19] 954eJan 5| 96%/...... Do 3d ext. g. 4498, 1923........... *MS/111l Jan 14 St the wr 0) 130044). ..... 
Georgia Pacific 1st g. 68, 1922........ *JJ/123% Jan 21/193% Jan 17/1235))...... Do 4th ext. g. 58, 1920............. AO* are Jan 1)/1 4)135%)...... 
Knoxville & Ohio lst g. 68,1925... JJ*/12333 Jan 5/(23%Jan 3/1237%,).-..-. Buff., N. Y. & Erie 1st 7s. 1916..-... *JD|127'% No 1& 125% Jui 21) 12454) - 
Rich. & Dan. con. g. 6s, 1915......... *JJ|115% Jan 25)115% Jan 2<|115%/11642 ane ae 6 rca .*MN/118% Apr 2v/113% Jam 12/1154, 1204 
Do.deb. 5s, stamped aa *AO 11255 Jan 24/112 Jam 7112 |-.---. N.Y., S. W. 2d g. 4498. 1937.......-..... *FA|103 De 1) 98 Au 1). omeues 
Va. Mid.gen. 58, 1936................ *MN/|115% Jan 23/115 % Jan 23/11644/116% d of N. a lat g. 68, 1910.....- *A0/111% Mr 17/109% De 20)110%| _... 
Do. Serial Ser. E. 5s, 1926.. MS|l14 Jan 11/114 Jan 11 1143,|...... || Bvans. & Terra gl oy g. 5s,1942*A0/1074 Au 26/101 My 6/107 |...... 
Ter. K.R. Ass'n St. L. saiemar 53,1944 FA*|122 Jan 27/122 Jan 27|119%)..-.-.. Do Ist consol, 6’s, 1921.........---.- 123 No 116 Mr 25/123 |...... 
Do ref. s. f. g. 48, 1953-...........-... *JJ|100% Feb z| 98% Jan 3) 99%!...... Do Sullivan Co. Br. lst g. 58, 1930. *AO|104 Oc 31/104 Oc 31/106 |...... 
Toledo & Ohio Cen. 1st g. 58, 1935.....JJ*|114% Jan 9)114') Jan 9/114%) 202. (Hlinois Central lst g. 48, 1594-1951....*5J/115  Aprijjll3 No 1 |...... 
Kanawha & Mich. lst gtd.g.4s,199u.*AO| 96% Jan 20) 96% Jan 20 97% ).....- TR, 3 a *JJ}/102 Au 19/101% Apr 20) 99 |...... 
Toledo, Peoria & West. Ist g. 48,191%3.JJ,| 94 Jan | vl Jan ll| 91 W)...... Do ext. lat g. 3s sterling, 1951....*Ms; 70 Oc 17) 70 Oc¢ 17)..... |...... 
Ulster & Delaware Ist ref. 4s. 1952...AO*| 95% Jan 13 ki a ae Do St. Louis Division 3a, 1951...... JJ | 35% Oc 13) 80 Jan 12} 8i |...... 
Union Pac., Oregon Short Line efs. ref.4s.| 98 Jan 28) 9748 Jan lu|......|....-- Do West Line Ist g. 48, 1951....... A’|107%4 Jul 13)105% No 11/1054)... ... 
Virginia Southwest’n lst gtd. 5s, 2003.*J'/108 Jan 1z/10743Jan 3/109 {112 td ae 5 dalet lst 6s, 1923 ...*J1)|124% Apr 61249 Apr 5/123./125', 
Wabash, Det.& Chi.ext. ist. g.4s, 1941..JJ*|L10 Jan 11 108% Jan 6/1U9%)...-.-- , St. L. & N. O. g. 3428. 1951, *JD15| 9848 Apr 4/37 Jam 23] 95 |...... 
Omaha Div. 1st. 5. 3 ‘a8, Ne AO*| 887% Jan 20 Jan 4) #8 | 884 St. Louis Southern 1st gtd. g '31.MS |103 No 10/102%0Oc = ij......| -.... 
Tol. & Chi. Div. Ist g. 48, 1941..-... *MS| 98 Jan 18 97 ly Jan 23) 9X |.....-. indiene, Dec. & West Ist g. be, 1835. *JJ|106 Mr 28/106 Mr 28/109%)...... 
Western Maryland Isat g. rt aan 931, Jan 20) 9o% Jan 4/93 | 934g!) Und., I. & Iowa lst g. 48, 1950........ JJ |101 Feb 2; 98 Jul 12) 99%) ..... 
West Va. Cent. & P itts Ist Gs, 1911....3JS*|111 Feb 3/111 Feb 3/110%/111 Lehigh Valley Coal - we g.5,1933..*JJ|111 Sep 30/107 Jan 19/110 | _.... 
Wheeling & L. E. Jst g. 5s, 1926...... AO*}114'4 Jan 28}/114% Jan 28)11414)..---. Gehi C. & N.g.g.58,'14..*AQ|1064% No 3/1005 Junl6|1N64) _.... 
Doext & imp. g. 58, 1030.......--- *PAI1145%, Jan 31/1145, Jan 31/112%4).-.-.--. Leh. Val. of N.Y. gtd lst g.4 8, 1940. -JJ”| 111% De 16)104% Jan 7/1104) -.... 
Do eq. 8. f. Ist g. 58,1922...........- *JJ1lUZ Jan B8ilvz Jan 3/101%)103 Long Island gen. g., so LGSS... .ccceccee *JD|103 No 16) 98 Jun @..... 101 
Do deb. g. 5 *4ID 110) «Jun 22)}110 Jun 22)113%4)...... 
STREET RAILWAYS, N.Y. & Rocky Pwo lst g. 58, '27..*Ms| 10742 Sep 2710743 Sep 27/1114) ..... 
Bklyn. Rapid Trans.1st ref con. g.4s,02 JJ*| 85 Jan 18) 83%Jan 5) 83%) 84 L. & N., L., C. & Lex. g.44a8. 1931... MN*|1 No 5)105% No 5/184)... 
B., Q. Cu. & Sub. con. g. 6s, Sul, 1941..MN/1°6 Jan 10/106 Jan 1U)...... 06 5, Do St. a div. lst 6s, 1921...... *MS!122 Apr2)j119 Mr 1/124 |...... 
Nassau Elec. gtd. g.4s,1991.. JJ} 91 Jan 30) 87 Jan 9) #9) 91 L. & N & M. 1st g. 4493. 1945...M8 |105%4 De 27/1054 Sep ljluy |...... 
Connecticut Ry & iL tg. 1st &ref.4 igs, ‘51 *JJ| 98 Jan 6| 98 Jan 5i......|....-. ae ptt lat g. 6s, 1921.....FA’*|115 Jam 20/115 Jam 29/1)2') ..... 
Met. St. Ry.,B.& 7th Av. lstcon.g.5s,43.JD*|1174 Jan 3/117%4%Jan 3/117%119 Minn. & St. L., ae ext. — Ng *AO/}120'%2 Feb 24/1204 Feb 29/118 |!24 
Col. & Sth AV. lst gtd. g. 5s, 1993...MS*{1z1 Jan 9/121 Jan 9/121 (121% || M. Ke T.. 'D.W.l wed vk ey 940..MN’|105%3 No 3/102 Jan 26/lu6 [Liv 
Lex. Av. & Pav. Fy. Ist gtd.g.58,'0 3..MS‘|12044 Jan 17/119 Jan 9/120 |... M.K.&T.— Kas.City & Pac at g.48,'90. FA’); 95 No 1d) 86 Mr 8] #3 | ...-. 
Third Ave. lst 5s, 1937. . IH*H118 Jan 2O}(16% Jam 17/1173) 22... sherman, 8. & S. lat gtd. 58, 1943...*-JD|106 No 4/100 Jan 29107 |...... 
Met. W.S. Elev., Chi 1st g. 4s, 1938... ‘FA*, 96 Jan 6| 93 Feb i leanne Mo. Pac., 2d ext. g.58, 1938. -...........-. JJ*117 De 19/1099 Mr 7,114%)...... 
Und'g'd El. Rvs. Lon. pr. shar’g 53...... Jb| 99% Jan 31| 97 Jan 4| 99 | 999 || Mobile & Ohio ext. g. 68, July, 1927.... Qi 121) Apr 23120) Jan 11/121 “-- 
United Rys. ry ae Fad Fo +a 3a. _JJ*| 86% Jan 7| 854Jan 21) 86 | #64 St. L. &Cairo col. g. 48, My1,’3U..-.-.. F v2ey%Jul 15) 88% Mr 8} 91%)...... 
United Rvs. of S. F. 8 f. 48,1927. ........ 89 Jan 31| 8i‘¢ Jan 3) 39 | 90 N Y. Cen. deb. g. 48, 1890. iOS" .----- *JD101 Au 15;)100 Jan 14/1005) ..... 
MISC ELL. ANEOUS BONDS Do deb. c. ext. g. 48, 1995.-......... *MN 1014s Apr & 99% My 2/101 |..... a 
New York Dock 5J-year Lst g.4s. 1951. FA*| 964a Jan 24) 94% Feb 1)......)----.-- Mich. Cent. lst con. 68, 1909........- MS’ 112% Jan 18/109% Apr li /Ll1l%) ..... 
U.S. Red, & Ref. lsts. f g.6a.1921...JJ*| 84 Jan 3) 83% Jan 3)......).-----  - SS ee *M? 122% De 6 ho teed 7 tz6 | enue 
GAS AND ELEC L IGHT. Bn iedncbnecdecuceeseseodens *J2 106% Apr sU/lU59 A (06%) ...... 
Consol. Gas 6 per cent.c Onv. dev.,1909.JI*/180 Feb 2/174 Jan 6/177 p7e Do ist g. 398, 1962............-..- *MN 97% Apr2]) 96—q7 y ai 995 100% 
Detroit City Gas g. 5s, 1923............ *JJI}100% Jan 20/100 Jan 24/100 |... Northern lat g. 58, 1927....*AO|11I5%Mr 8/113 Apr ¢; ..|...... 
Gen. Elec. deb. g. Si aT *| 913; Jan 27| 8uty Feb 2 i... Utica & B. River. gtd. g. 48.1922..... JJ |104% Apr 5104 Feb !/105 lus 
Kings Co. El, L. & P. p. m. 68, 1997...A0*/127 Jan 26/125 Jan I 26 %9)126% Nort. & West., imp. & ext. 6s, 1934....*FA 132% No 5/132 De - €@ oa 
Laclede Gas Lt. ret. & ext. g. 5s, - 934 *A0|10612 Jan 27 106 Jan 2371105 |...... Do New Riv. wg ,68,1932......-.- *AC 132% An 2 +1 te Apr 1: ce cinn 
Milwaukee Gas Lt. mtg. 48, 192 -. *) MN] 9214 Jan 21 I 21 91 cailieisia Do Col. Con. Ter at gtd. g.58, 1922 *JJ/i12 Au 25/112 Au 2 LO8 7%) .. .- 
New York& Queens E. L.& P.5s, 1930. FA*)108 Jan 24'10734 Jan 24/10519'.....- Norfolk & Southern lat ¢. 58.1941... *MN/'12%Apri2i110 Sep 19j.....- 111% 
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LESS ACTIVE BONDS.— 





Nor. Pac. St. P. & Dal. 
St. P. & Duluth 2d 5a, 1 





Penpa—Chi., St. 


Phila 


Pere Marquette, Pt. H. 


Div. 
Pitts.,Y colened halite, tahoe so 
St. L. & 8. F. choad oat 


Do 5 yr. gold notes 4 
Do con. g. 48, — 


Montana Central lst gtd. 

Willmar & Sioux Falls lst 
Santa Fe, Pres. & Phenix lets zg. 58,’ 
Seab d A. : Caro. Cent.1st con.g. as 48. *JJ 
So.Pac.,Gal.,H. & San An. 247s. 

 DoM 7 . & Pac. lat Bs 1931 
Gila V. G. & Nor. lst gtd. 5 


Hous. & Tex. Cen.con.g 


DUN’ S wa oer = 


Friday 
Bid Askea 











LESS ACTIVE BONDS.—Continued. 





Div. 4s, 1996.. Jp* 
17 AO}1 


Do lst con. g. 9 1968.. 
Wash. Cent. lst g. 4s, March, 1948 .. 
Ohio River gen. 8, 1937 
. &P. lst con. Pe. a AO*)1 
P.,U., “e & St. L. 4498, Series C, ’ 

es D, 1945 anatase 
Erie & ‘Pitta. g gen’ 1 3498, 1940 Ser. C.. 
Pitts., Ft. W. & C. 2d 7s, 1912 

Do 34 7s, TINE tS 
Penn. R. R. Real | png 
Pun .& Ind.ext. lat gti.g. 4198, 

Balt. & Wash. lst g. 48, yhatre 
United N. J.R.K.& Canal 
Peo, & Pekin Un. 2d 4438, 


* * 


4/1038 
112 





gtd 19 
Northern Ry.of Cal let £td.1 


Oregon & California 1 


8, 1927 JJ 
Morgan's La. & Tex. Se 6s, 1920... Ao. : 


Do lst 7s, 1918 


a con. g. 58, 1943 











So. Pac. of Cal ist g. 68, Ser. A,1905.. 
Do ist 68, Series C.&D., 06 
Do lst 6s, any = $ ¥., 1912 
Do lat gtd. i aonsssnscesess MN 

Texas & N. O. lst i. Vou 
Do Sabine Div yy g. 6s, 1912 34 

-- Memphis Div. 4498-5n, 1996._... sy 

= am» Central lat g. 6a, 1918 














944g).... 


100 


106 
112%) seece 
L15%/1174 
128191334 


2/115 16) 








At. &. Dan. = 6. cE NE JJ* 
Columbia & Greenville lstg. 6s a - om 
Rich. & Mecklen lst g. 4s, 1948.... 

Va. Midland serial, Series A 1908. Ms|103 

Do serial, Series D, 45 58, 1921...... MS 





So 





Weat. North Caro. 1st days 6s, 1914. ye 1] 
Term. Assn. of St. L. lat 4498, 1939.. 1] 
S. L. M. B. Ter. . g- y * s ccneae “a 


-_ oo 





Tex. & Pac. E. Div . lst Gs, "1905.......*MS8}] 





Do La. Div. B . L. lstg.68,’81......- *JJ) 
Tex.&P.—W..M.W& N’ west it 
Tol.& Ohio Cen. W. »Divist g.58,1935..A0*|! 





Do gen. m TGR, *JD)1 


58 
Tor., Haml. & Boge . lat g. 48, Jul. 1,'°46.JD 
Ulster & Delaware let con. g. 58, 1928 .*JD 


Wabash deb., Series cr eee JJ" 
Do lat lien sq. 8. f. aoa, a *MSiL 
es Moines Div. 48. 1939....... *JJ 
Wheel’ Me i E., Wheel. Div. mente &-60,'28- -JJ* 
STREKT 


K RAIL 
Brooklyn City lst con. 58, 1941......... JJ* 

St. Paul City Cable con. g. 58, 1937... *JJ eh 
1 CELLANE 


Ss. 
Bklyn. Fer Co. of N.Y .1st con.5s8,'48.FA* 
Chi. Junct. 1 age Sy. Col. g.58,1915..JJ* 
South Yuba r con. g. 68, 1923..... JJ* 
Hy AN 


B 

dudeon Co. Gas lst @.68, 1949.........MN/l 
Kansas City (Mo.) Gas lst g. 5s, 1922.*AO 
Ed. El, Ill. of N Y. 1st con. g. 5’s, 95... *JJ 


N.Y.& Rich. Co.Gas istg.5’s,1921..... *MN/100 


Peoples’ Gas of Chi., ref. g.5s8, 1947....MS* 
ut. Fuel G. Wet gtd. f 58, 1947....MN* 
MANF. AND INDUSTRIAL. 
Nat’! Starchsink.fund Miko .JJd* 
COAL AN 


Colorado Fuel gen. g. 6's, ~ py —— 
Continental Coal ist ry £td.g.68,1952.. FA\1 
T.C.. &R. R.Birm. vate! “e 68,17. JJ 














Bardeleben C.&I. ot a *FA 
TE AKGRAPH A TELEPHONE 
Am. Teip. & Tel. col. tr. 48, 1929....... JJ* 








Met.Tele er -lsts.f. — 1918.. “an 
Mutual Union Tel. s.f.6s, eto din MN 





* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week te for securities ae in outside the Stock Exchange. 









































Jan 27 

|\Bia Asked 

| 10 | 10% 
Am. Cap pf ..... | 61%) 62 
Am. Cluicle ..... 125 j123 


State Gas 
Brit. Colum.Cop;) 5 5 
Bordens C. M. pf ll4 
Broo Fe 2 
oO Gas..... 
Central Found 























6 
4; 4% 
Cen. Found. pf..| 20%! 214 ht 2 

















23 an 27 ~) Fel b. 3 
i| Bia Asked | Bid os 
76 80 | Internat’! .- 214g ats 22 \§ s 
7% ‘Mhattan T 3 By 3 4 is 
14%) 15 iM. & B. on .. 1 {11-1 1716 14) | § 
7% New Urleans Ry 3%) 4% 4 iif 
37 | 40 N. Orl’ns Ry. pf; 12 164 13° 16 | Stan 
75 New Orl’ns 4‘98! 754 yy A | ee 78 «lf 
154); 164%2' N.Y. Trans..... lg 84/8 
2340) 24 North’n Sec.....|149 4 1483 15438 151%) T 
235 |...... || Otis Elevator...| 48 | 49 | 48 | 4943) U 
4g 2614 | Otis wots pf....:103 {104 102 104 || Union Cop 
0 (100 || Pope Mfg....... 6 7 643) 743! U. a., 
oo = || Pope tg. lst pf 71 756 | 75 | 738 ||\U.8S.L. 
41)) Union 


_leoasy 20844 
13%| 13% 


35, 
34.34 3515 | 


Retr t Cc. H 


ae 108 |110 (108 {110 


























Adams Express 
Allis-Chalmers 


Associated } 


Brunswick City 
Buffalo, Rochester & Pittsburg 

Buffalo, Rochesteré& Pittsburg ptf 
Buffalo & Susquehanna pf 
Butterick Co 
Canada Southern 
Canadian Pacific -. 
Central Coal & Coke 
Central R. y rs ad Jersey .. 








Cc 
Cl 
Cl 





Stocks. 





Baltimore & Ohio pf 
Brooklyn Rapid Transit 
Brooklyn Union Gas 


Yhesapeake & 
hicago & A ay 
hicago & Alton pf 
hicago & E. Illinois pf 
hicago Great Western 


ee ee ee 


Allis-Chaimers pf ................ 
Amalgamated Copper...... 

Am. Ag’l Chemica 
American Beet Sugar 
American Beet Sugar pf 
American Car & Founar 
American Var & Foundry pf 
American Cotton Oil 

American Cotton Oil - etiidabindiaie 
American District Te 

American oy 
Am. Grass Tw 


am. Hide & Leather pf 
American Ice 
American Ice pf 
American Lins 
American Linseed pf..........-... 
American Locomotive ........... 
American Locomotive pf........-. 
American Maltin 
American Malting pf 
Am. Smelting an 
Am. Smelting and Refining pf... 
American Snuff 
American Snuff pf. ............... 
Am. Steel Found: ies............. 
Am. Steel Foundries pf 
American Sugar Kefining 
American Sugar Refinin 
American Telegraph & 
Am. Telephone & etesmanh.. 
American Tobacco pf 
American Tob. Dr, i nbgeannece 
American Woo 
American Woolen pf 
Anaconda Copper. ................ 
erchants’ lst pf-. 
Atchison, Topeka é& Santa Fé.. 
Atchison, Topeka A Santa Fé pf. 
Atlantic Coast Lin 


“eee ewe eee wee eee 


Refining 


“Seer eee e-e eeeee 


erent ewe meee eee 


hicago Great Western pf. A...., 


Opening. Highest. Lowest. |Last Sale ae 


bo 


J FOF YO} bo 
oe of ane oe ee 


ter ae 


“+++. 


bh eae 
hat oe Se 


oe 


I+ )+4+4+4+4+4+4+ 
~ Or 
Fr Ce TTS eo 


~~ 


| 
| 
| 
| 


Stocks. _ Opening. 

Chicago Great Western pf. B.... 35% 
Chicago Great Western deb..... 854 
Chicago, Milwaukee & St. Paul 1724 
Chicago, Milwaukee & St. Paul pi 185 

Chicago & Northwestern ........ 208 34 
Chicago & Northwestern pf ..... 23732 
Chicago, St. P., M. & Omaha. . 150 


Chicago, St. P., "M. & Omaha pf . 195 


Chicago Terminal Transter...... 12 
Chicago Terminal Transfer pf... 22 
Chicago Union Traction ......... Dlg 
Chicago Union Traction pf....... 40% 
Cleveland, oes Chi. & . | RAS 91% 
Cleveland, Lor. "& Wheeling..... 79 


ng 
Clev eland, Lor. & Whee: Tine pf... 105 
Cleveland '& 0 TR 185 
Cleveland & a Specials. 108% 











Colorado Fuel & Irom ............ 47 
Colorado Fuel & ioen TEE 95 
Colorado Southern ............... 235, 
Colorado Southern lst pf......... 61%, 
Colorado Southern 2d pf ......... $7 
Columbus & Hocking Coal & I.. 174s 
Consolidated Gas................. 197% 
Continental Tobacco Co. pf...... 1284 
Corn Products. 2044 
Corn Producte pf................. 78 
Delaware & Hudson ............. 18542 
Delaware, Lackawanna &West'n 345 
Denver & Rio Grande. ........... 3234 
Denver & Rio Grande pf.-........ 8642 
Des Moines & Fort Dodge ...... 23 
Detroit Southerm ................. 642 
Detroit Te pe isi haieiininceitieniiiisee te 331g 
Detroit United Ry ............... 78 
Distillers penesiiies ee 387, 
Duluth, South Shore & Atlantic. 1342 
Duluth, South Shore & At. pf. --. 26 
RSE aaa 373% 
EE ee 755, 
DP Ti ccc achenntsanencehoeses 551g 
Evansville & Terre Haute...--.-.. 68 
Feaerai Mining & Smelting..... 6U 
Federal Mining & Smelting pf.. 76 
Fort Worth & Denver City...... 45 
General Chemical. ...........2s.- 60 
General Chemical pf ............. 101 
Goneral Hlectric.................. 1S7% 
Great Northern pf ............... 236 
DE EEE «. .ncnconccoemoeces 90 
Hocking Valley pf. ............... 92% 
Homestake Mining .....-.....---. 73 
ROOD COOEIIN.. « coceccccccsccece: 156% 
International Paper.............- + 
International Paper pf........... 77's 
International Power Co. ......... 67 
International Steam Pump ...... 3842 
International Steam Pump ptf... 87%, 
CL ee 3049 
Iowa Central rye Se 563, 
Kanawha & Michigan............ 4 


ichigan 37 
Kas. City, Fort Scott & Mem.pf., 82% 











~ 
me SO SO 


190 {210 (216 |£...... Union T. 
Seabo’d Air Line| 1749) 18 18%4| 19 Union T. 
Seaboard A.L. pf} 3642) 37 | 37's! 37%\|| Worth’n P’p pf. 


COURSE OF PRICES DURING JANUARY. 


Net Change, ditlerence between Opening and Last Sale. 














rt et er eo do ZZ ZZ 


+ Advance. 
| Net .; 
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February 4, 1905.] 
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Stocks. Opening. Highest. “change Konda. Upening. | Highest.) Lowest. | La-tsale C . 
Kansas City Southern............ 28 31% 2 Atlantic Coast Line 4s........... 102% 101 101% 
Kansas City Southern pf......-. 2 65 3, +12% Baltimore & Ohio prior 3'98 ..... 9G Yilg ¥5% 
Knickerbocker Ice ...... ........ 10 10 bin. do. a a aii a ipa 104%, 1035, 104% 
Knickerbocker Ice pf..........-.. 61 a » Ae 6th Elden do. .L. Bw. & W. Va. 45. 1004 GY 100 
Lake Erie & Wosteru............ 38 4l\y + lly do. S west Div. 3 3 42 92 
Lake Erie & Western pf ........- 100 101 + 1 Brvoklyn Uniou wlevated 6s.. 113% llu% 112% 
Long Island ...............------. 56 56 Brooklyn Union Gas 5s......-. 117 16% 17 
Louisville & Nashville. .......... i140 142% 2 | Canada Southern Ist 5s........ 1035, 1UZzy, 103% 
Manhattan Beach................ Ply S94 | My | Pe | _.a..... | Canada Southern 24 5s ......... 107 UO % 
Manhattan Elevated ...... ...... 164 172 + 5% || Central of Ga. con, 68............ 113% 113 113% 
Metropolitan Securities. ........- 79 745, — 1% do. lst pref. Income..........- 92 90 92 
Metropolitan Street Railway .. lZu's 121‘ - 4% do. 2d pref. Income ........... Ts 69 70 
fexican Central. ................. 22ly 244 4, || do. 3d pref. Income ...........| 62% 57 5Y 
Minn. & St. Louis................ 56% 60 + 343 || Central of N.J. gn. 68 ........... | 135% 134 135% 
Mion. & St. — Esess sseceses 6 R7lg + 14g || Chesapeake & Ohio con. 5a. ..... 119% 118%. 119% 
Minn., _ io GP Ue Ue Bs cocccesece 91 AA + 67%, do. General 4'98.............. | 1u9 1U7 1025 % 
Minn., St. P. é S. 8. M. ae 148 160 +1l'y Chicago & Alton 3s .............. 35 844, 847, 
hy "Kansas & Texas....... 32 33% ty Chicago & Aiton 3'4s..... 83 80 82 
lissouri, Kansas & Texas pf.... 63 675, + 27%, B. & Q., Lil. Div. 3498. ........ 469 95% YO 
PSOOEEE PRG .nccccccsccccccecs 107% 108 1g 34 do. Neb. Exten. 48.. coos: | 107 1064 106% 
ash., Chat. & St. Louis......... 42 146 2 Chi. & Eastern IIL con. 5a. iseihectie | 121 118% 120 
National Biscuit Company....... Ho 562 — 1% Chi. M. & St. P. gn. 4s8.......... | | 1lldZ 112 112 
ational Biscuit Company pf....| 116 116% ~~ = a ose. | 117% | 116 116% 
National Enamelling ........... 22'g | 22% — 3% do Chi. & Pacific 6a .......... | LiO% 110 ll: % 
National Lead Company ......... 24% | 274 + 2, do. Southern Minnesota os 110% 110% 110% 
National Lead Company pf ...... 98 lOlyy + 34 Chi. & Northwestern gn. 3 ‘us. .. 100% YY%, 100 
ational R.R. of Mexico pf --..-. 40%, 45 | + Bly Ont, B. 5. & Be Cle Gls ccccccccces 974, Y5 ¥6%— 
National R.R. of Mexico 2d pf .. 23 241, ly Chi, R. 1. & P. gm. 48...... .<<.-! 106 48 104% 105 7%, 
New York Air Brake............. 157 lod | + dg || Chi., R. 1. & P. col. tr. 48 .......| Bs Bly B24, 
New York Central. ............... 142 149% | + 7 Cn. Terminal Trans. 48. ........ ~9 BO 464g 1 
New York, C. & St. Louis ....... 42 46 | +4 Cl., Cin., C. & St. L. gn. 48....... 103 O01 10% 
New York,C. & St. Louis lst pf.| 119 122% | —+ Rly do. St. Louis Div. 48.......... 1U2 10% 10248 
New York, C. & St. L. 2d pf..... 77 82 + 5 Col. Fuel conv. 58s T.R ........) 87 84 865, 
New York Dock.................. 26% 26 'g ones Col, Midland lst 48............... 75's 77% 7444 
New York Dock pf............... 59 59% + % Col. Southern lst 48.............. 944, 914g 4U2% 
New York & Harlem.......--.--.. 400 400 | 400 | 40 | _Ll... Con. Tobaccu 48.....  ..... uae aly 74 814g 
N. +" Pg Haven & Hartford..| 198% 203 + )% Denver & K. G. con. 45..........) 102 100 1u1% 
N. N. J. &We i icnkeave 1684 168% | 168% | 168% | ~...... Distillers Securities 5s.... .... BU% 7 8U 
N. Y. Ontario & —,......| l 45 5, + 3 E. Tenn., V. & G. con. 5s ...... 122 121+ 122 
Norfolk & Western .............. 804 | 807, — 1% do Divisional 5s.............. llig ll4% 114% 
Norfolk & Western eet | 94 +1 E. Tenn. Keor. lien 5s..........-. 114% 1145, 1144 
North American ...............-- 102 | 104 + 1% rie Consol. prior 48.......... 102, | 100% lul% 
ES EES 81 | 84 - 3 Erie General 48............ ee Y2% GL 92's 
Pacific Coast lst pf............... 104 p> Se ee Ta eee Bs is Os OP nn osc ccccccese 9744 95 9745 
Pacific Coast 2d pf ......--.-...... 8643 | 86% | 85 | S6H oo ...... Fort Worth & Den. C, 1st os 112% 1034 1)2 
A TIT AE 5 | 49% 2 Green Bay & Western deb. bs. 214 172 20%, 
Pennsylvania Railroad........... 138% 1394 5, Hocking Valley 44as ... 110% U9 110 
People’s Gas, Chicago ............ 107% 108 5g eee nak rine & Texas Cen. gn. 4s.. bbs 951 9542 
Peoria & eine pett 304% | 84% + 3 Ill. Central 48, 1952.............. 105 105 u5 
Pere eh me ce acieeiihin aueieein’ 79% | OT7% +18% [1l. Central 4s, 1953 ......... ; 1u6 104% 104% 
Pere Marquette pf ............... 80 | 87 + 7 lnterbational Paper ‘ 109% 109% 109 y 
Pitts., Cin., Chi. & St. L ......... 77 | TW + 1% lowa Central 1st _~ Dpgaeneedinie 115 114% 115 
Pitts., Cin., Chi. & St. i ae 108 | 108 eae a ae lowa Central ref, 4s8........... S642 86 8649 
Pressed Steel Car 3833 | 38% | 14g Kan, City, Ft. 8S. 2 hiean. 4a... 904, Bay £0 
Pressed Steel Car pt Mibtenennes 90% 92% + % Kansas City So, 75 721, 75 
Pullman Company. ...........--.- 237 48 + 8 Kings Count ‘tlevated 48, etd 96% 9234 Ong 
cn ccs cindecsensecesse 1% oe. ee | Laclede Gas rs 10¥49 lug 109% 
Quicksilver See 3% ee ae | oe ere Lake krie & Woatern lat 55 .. 119% 11:7 119% 
ea) OTe 92 93% + lk Lake Shore gen, 34gs8........... 101% 100% luO7, 
Railway Steel Spring. ............ 35 344 + ly a Island yy Si insasaines 103% 101% 02 
Railway Steel Spring pf -........ 94 —— . | Um6l rl ll . & N. Unified 48 ............ 10348 1U2% 102% 
Sn intiiinnddidapesaumeennent 80 904, + 84s L. & N.-So. iy. PE ieacches: es v6 yo 9648 
S| SSE 92 93% a p* Rane te Te 106% 105% 106% 
CIT 85 89 + 2 Met. Street Ry. 5s8.............. 120% 117% 11844 
Rensselaer & Saratoga .......... 209% | 209% | 2093, | 2U9% | LLL... do. Kefunding 4s - v4 93 94 
Republic Lron & Steel...........-. 17%, 17% | 1 8, Mexican Central con. 4s.... 77 73% 74% 
Republic Iron & Steel pf......... 71% 71% | Zl Mexican Central lst Lancome. 25% 2344 23% 
Rock - EE 36% | 37% 7g Mexican Central 2d [ncoine..--. 17% 16 16 
Rock TT 84 85 2ly Minn. & St. L. con. 58 ......... | 117% 117% 117% 
Rubber > “ages 27 28 + ty Minn. & St. L. lst & ref. 4s... Ya% 97% 9% 7 
bber Goods Mfg. pf ........... 9549 952 lg Mo., Kan. & Tex, Ist 4s.... - 1W144 10 % 101 
(= ee 70 7242 a Mo., Kan, & Tex, 2d 45........ 8742 6% 8714 
St. Jos6éph & Grand Island ...... 14 17% + 3% Mo. Pacific trust 58 .......... 109% 103 1094, 
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DRY GOODS AND WOOLENS. — 


While the cotton goods market on the whole has been 
firm during the week, reductions have been made on certain 
lines, which make buyers more than ever convinced that by 
pursuing their present policy of waiting they will be able to 
do better later on. As it is, there has been little improve- 
ment in the volume of business transacted, but it is prob- 
able that if offers were made for any large quantities of 
goods sellers would be willing to grant concessions. This 
does not apply to those lines that continue in small supply 
owing to previous purchases, but apart from these buyers 
are apparently still willing for the moment to confine their 
orders to retail lots that are required for immediate ship- 
ment. The course of the raw material market is being 
closely watched, and the somewhat greater firmness during 
the week has to a certain extent strengthened the position 
of sel ers. Buyers, however, are of the opinion that the raw 
material situation at the moment is artificial, owing to the 
heavy supplies being held back by the South, and are wait- 
ing for it to assume a more normal condition before making 
the demands on manufacturers to which they think they are 
entitled. The export situation is attracting some attention, 
and sales of sheetings during the week are taken to be the 
forerunners of a revival of activity in the near future. This 
may not come as soon as has been anticipated, as the deliv- 
eries tv 0e made on goods already purchased are heavy, and 
will probably result in large stocks of American goods 
accumulating at Chinese points. In the woolen goods 
division some of the men’s wear heavy weight lines are 
being withdrawn, and business continues satisfactory. 

COTTON GOODS 

The home trade in heavy brown drills and sheetings is 
still slow, but frequent reports continue to be heard of diffi- 
culties experienced in obtaining deliveries. There is con- 
tinued scarcity of certain lines, and prices hold correspond- 
ingly firm. The demand for light weights by home buyers 
is small, and on any large purchases of these concessions 
would doubtless be made if buyers were willing to commit 
themselves. During the week some fair sales of 3-yard 
sheetings for export to China have been consummated, and, 
owing to the fact that buyers discriminated in favor of cer- 
tain lines, the prices paid were not the lowest at which 
goods can be obtained. Bleached goods continued to be 
ordered only in small lots, and for this reason prices are 
firm. Gray goods have been still further reduced, but 
without present efiect on bleached goods prices. Both 
ticks and denims have been slightly reduced during the 
week, but so far this has failed to attract any material in- 
crease in the volume of business. Plaids, cheviots and 
other coarse colored cotton goods remain quiet and un- 
changed. Cvotton flannels have been opened at reductions 
averaging 15 per cent. from last year’s prices, and from the 
amount of initial business placed this seems to be satisfac- 
tory to buyers. There has been an increase in business in 
kid-finished cambrics without any change in values. Staple 
and fancy prints are still slow, and staple and fine grades of 
gingbams are in very moderate demand at receit figures. 
Print cloths are unchanged from a week ago and business 
has been unimportant. The following is an approximate 
range of quotations: Brown sheetings, standard eastern, 
6&c. to 64ce.; southern, 63c. to 6ic.; 3-yards, 64ce. to 6te.; 
4-yarda, 4éc. to 5c.; drills, standard, 63c. to 7c. Bleached 
muslin, standard 4.4, 7c. to 7éc.; kid- finished cambrics, 3&c. 

WOOLEN GOODS. 

The commencement of the withdrawal of lines of men’s 
wear heavy weight woolen and worsted fabrics marks the 
beginning of the end of the initial business in these, and so 
far there are few complaints of the business that has been 
transacted. While a certain proportion of the orders placed 
have doubtless been of a speculative nature, yet, in view of 
the advances that have occurred since the opening of the 
season, it is not thought that the cancellations will be of 
more than average proportions. Owing to the fact that 
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some of the higher grades of goods were opened more 
cheaply than had been expected, it is possible that there 
may be a number of revisions, orders for low grades being 
changed over to better classes of goods. There is some 
doubt as to how mercerized goods will show up at the end 
of the season, as the sales of these have been of unusual 
size. There is increased interest apparent in dress goods, 
although the volume of business so far transacted has not 
been large. New lines have been opened during the week, 
and within a short time the market will be in full swing. 
Certain advances have already been made, and from present 
indications there will be still others in the near future. In 
the blanket department there is still considerable irregu- 
larity in the way of prices, and it will apparently take some 
time before these are brought into line. 
THE YARN MARKEET. 

There has been some weakness in the cotton yarn market . 
during the week and purchases have been on a larger scale. 
In the woolen and worsted yarn market prices have shown 


a uniform advance, with a fair business passing. Linen 
yarns are firm, but quiet, and jute yarns are steady and 
unchanged. 


THE MARKET FOR WOOL. 


Confidence in prices remains unshaken, many manufac- 
turers picking up offerings of raw material, even if in no 
immediate need of additional supplies. This attitude 
makes it a much better market for sellers than for urgent 
buyers. Offerings are so light that total sales are small. 
At the London auction sales very attractive offerings have 
aroused spirited competition, and Americans are again 
reported among the purchasers. Quotations are fully 
maintained. 








THE BOSTON MARKET. 

Boston.—The wool market is dull. Small lots are being 
traded in, but the demand is not what was expected. For 
domestic scoured and pulled wools there is an easier feeling 
without much actual change in quotations, but extreme 
limits are being shaded and there is more pressure to sell. 
The London auction sales closed firm, but the higher prices 
predicted were not realized, medium and low crossbreds 


being 10 per cent. lower. This has had an effect here and 
itis believed that the high point was touched last month. 
Receipts of foreign wool are heavy and accumulating. For 
the week the total receipts of domestic and foreign wool are 
7,036,011 pounds, against deliveries of 4,748,193 pounds. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The Philadelphia wool market has con- 
tinued dull, but firm, and few manufacturers have been in 
the market, most of them having ample supplies on hand 
to meet immediate requirements. First-hand stocks of 
domestic fleeces have been so small that dealers are indif- 
ferent about realizing unless they can obtain full asking 
prices. Some of the South American wools recently 
purchased by dealers have arrived, but as yet there have 
been no transactions of any magnitude. The prices asked 
for foreign quarter blood are equivalent to 56 to 57 cents 
clean, and domestic fleeces of the same grade on a basis of 
32 cents in the grease, with a shrinkage not exceeding 45 
per cent., have a preferential value with most buyers at 
their present clean cost of about 58 cents. There are not 
enough domestic fleeces in sight to meet requirements to the 
end of the clip year, and importers of South American, 
Australian and English wools are confident that consumers’ 
needs will enable them to market their purchases at a fair 
margin of profit before new clips shall become available. 
It is the impression that the market has reached its highest 
point for the clip year, and buyers are disposed to delay 


fresh purchases until actual needs compel them to come into 
the market. Among the week’s transactions are unwashed 
quarter blood at 32 cents; unwashed quarter and three- 
eighths at 32 and 324 cents; Ohio, Pennsylvania and West 
Virginia washed XX and above at 35 and 36 cents; X and 
above at 33 cents; half blood at 36 cents; three-eighths 
blood at 39 cents; quarter blood at 38 to 39 cents; common 
and cotted at 31 to 32 cents. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Hawkinsville, Ga. 
(7580). Capital $50,000. W. N. Parsons, presi- 
dent; T. E. Lovejoy, vice-president ; M. Thomp- 
son, cashier. 

The German-American National Bank of Fort 
Wayne, Ind. Capital $200,000. S. M. Foster, 
president ; T. Wentz and Chas. F. Pfeiffer, vice- 
presidents; H. C. Berghoff, cashier. To com- 
mence business April 1. 

| he First National Bank of Dunbar, Pa. (7576). 
Capital $50,000. T. P. Palmer, president; 8S. G. 
Valentine, vice-president ; C. D. Kimball, cashier. 

The American National Bank of Pittsburg, Pa. 
(7581). Capital $400,000. Wm. Zoller, president ; 
H. Rergand A S. Taylor, vice-presidents; O. P. 
Cochran, vice-president and cashier. 

The First National Bank of Mount Vernon, 
S. Dak (7582). Capital $25,000. F.A.McCormack, 
president; G. Trotter, vice-president; J. M. 
Newell, cashier. 

The People’s National Bank of Lampasas, Tex. 
(757°). Capital $25,000. J. M. Brown, president; 
W R. Williamson, vice-president; J. F. White, 
cashier. 

The First National Bank of Brighton, Col. 
(7577). Capital $25,000. S. G. Hurst, president; 
H. A. Smith, vice-president; G. B. Kinsey, 
eashier. Succeeds Bank of Brighton. 

The Coffeen National Bank, of Coffeen, IIl. 
(7579). Capital $25,000. Wm Abbott, president; 
E. Wright, vice-president; C. E. Edwards, 
cashier. Succeeds Bank of Coffeen. 

The Newman Nationa! Bank, of Newman, IIl. 
(7575). Capital $50,000. Scott Burgett, presi- 
dent; Geo. O. Moore, cashier. Succeeds New- 
man Bank. 

The First National Bank of Bosworth, Mo. 
(7573). Succeeds Bosworth Exchange Bank. 

The National Bank of Logan, Ohio. C. E. 
Bowen, president; H. R. Harrington, vice 
president; F. M. Bowen, cashier. Succeeds 
First Bank. 

The City National Bank of Belfast, Me. (7586). 
Capital $60,000. Wm. B. Swan, president; C. W. 
Wescott, cashier. 

The Union National Bank of Columbus, Ohio. 
(7584). Capital $750,000. W. S. Courtright, 
presidents; A. Brenholts and E. K. Stewart, 
vice-president; E.J. Vaughn, cashier; W. B. 
Beebe and H. L. Lanum, assistant cashiers. 
Succeeds Merchants & Manufacturers’ National 
Bank. 

The State National Bank of Blackwell, Okla. 
(7583). Capital $25,000. Succeeds Blackwell 
State Bank. 





Applications to Organize. 
The First National Bank of Knox City, Tex. 
Capital $25,000. Application to organize. 
The Bethel National Bank, of Bethel, Me. 
Capital $25,000. Application to organize. 


The Farmers & Merchants’ National Bank 
of Hanford, Cal. Capital $100,000. Application 
to organize. 

The American National Bank of Holdenville, 
Ind. Ter. Capital $25,000. Application to 
organize filed by L. C. Parmenter, Okmulgee. 

The First National Bank of Konawa, Ind. Ter. 
Capital $25,000. Application to organize filed 
by W. R. Mershon. 

The First National Bank of Porter, Ind. Ter. 
Capital $25,000. Application to organize filed by 
by J. P. Funk. 

The Garden City National Bank, of Garden 
City, Kan. Capital $25,000. Application to 
organize filed by W. O. Horr. 

The First National Bank of Adams, Minn. 
Capital $25,000. Application to organize filed 
by J. G. Schmidt, Northfield. 

The First National Bank of Hawley, Minn. 
Capital $25,000. Application to organize filed 
by B. E. Dalquist, Ada. 

The First National Bank of Woodstock, Minn. 
Capital $25,000. Application to organize filed 
by E. W. Davies, Pipestone. 

The First National Bank of Golden City, Mo. 
Capital $25,000. Application to organize filed 
by D. E. Ketchum. 

The First National Bank of Harlem, Mont. 
Capital $25,000. Application to organize filed 
by W. E. French. 

The First National Bank of Lovelock, Nev. 
Capital $25,000. Application to organize filed 
by R. G. Smith, Salt Lake City. 

The First National Bank of Frankston, Tex. 
Capital $25,000. Application to organize filed 
by J. H. Robinson. 

The First National Bank of Ozark, Ala. Capi- 
tal $25,000. Application to organize filed by 
J. D Holman. 

The Bonnifield National Bank, of Fairbanks, 
Alaska. Capital $30,000. Application to organ- 
ize filed by S. A. Bonnifield. 

The First National Bank of Boswell, Ind. Ter. 
Capital $35,000. Application to organize filed 
by V. Bronaugh. 





New State Banks, Private Banks and Trust 
Companies. 

The Nashville State Bank of Nashville, Ind. 
Capital $25,000. H. B. Miller, president; W. 
M. Waltman, vice-president; A. C. Rice, cashier. 

The Heflin State Bank, of Heflin, Ala. Or- 
ganizing. 

The Bank of Benson, Arizona. Incorporated. 
Capital $25,000. 

The Union Loan Co., of Sacramento, Cal. 
Incorporated. 


The Scandinavian-American Savings Bank 
of San Francisco, Cal. Capital $150,000. Chas. 
Nelson, president; Lewis I. Cowgill, vice-presi- 
dent. 

The International Trust Co. of Chicago, III. 
Capital $200,000. Permit issued to organize. 





The Woodlawn State Bank vf Chicago, Ll. 
Organized. Capital $200,000, 


The Monmouth Trust & Savings Bank of 
Monmouth, Ill. Capital $125,000. Applied for 
charter. 


The Southern Investment Co. of Ardmore, 
Ind. Ter. Incorporated. Capital $150,000. C. W. 
Baumbach, president; A. P. White. vice-presi- 
dent; P. C. Dings, cashier. 


The American Trust Co. of Byars, Ind. Ter. 
Incorporated. Capital #30,000. Surplus #20,000. 
W. C. Kandt, president; M. E. Reed, vice-presi- 
dent; J. W. Gillett, secretary and treasurer. 

First State Bank, Talala, Ind. Ter. Capital 
$10,000. E.E Hull, president; C. Graves, vice- 
president; J. A. Buckles, cashier. 

The Citizens’ State Bank of Selden, Kans. 
Capital $'0,000. Organizing. 

The Cheboygan County Savings Bank, of 
Cheboygan, Mich. Capital $50,000. Organizing. 

The People’s State Bank of Holland, Mich. 
Capital $50,000. Organizing. 

Irwin’s Bank of Tunica, Miss. Capital $20,000. 
R. C. Irwin, president; Mrs. A. E. Irwin, vice- 
president; W. H. Powell, cashier. 

The American Bank of Green City, Mo. 
Capital $25,000. John Shibley, president; F. A. 
Kidwell, vice-president; P. K. Payne, cashier. 

The Thurston State Bank of Thurston, Neb. 
Capital $5,000. H. H. Case, president; F. B. 
Hutchins, vice-president; C. L. Spencer, cashier. 
To commence business March 1. 

The Mercer Trust Co. of Trenton, N. J. 
Incorporated. Capital $100,000. Surplus $50,000. 
Wm. G. Howell, president; E. D. Cook and A. 
M. Crook, vice presidents; Arthur Smith, 
cashier. 

The Citizens’ Savings Bank of Loudenville, 
Ohio. H. B. Priest, president; M. J. Wolf, 
cashier. Commenced business February 1. 

The Bank of Helix, Oregon. Capital $25,000. 
Organizing. 

The City Bank of Victor, Col. 
Capital $30,000. 

The Cedar Falls Trust Co., of Cedar Falls, 
Iowa. Incorporated. Capital $25,000. C. H. 
Rodenback, president; H S. Gilkey, vice-pre- 
sident; Roger Leavitt, secretary; H. W. John- 
son, treasurer 

The Citizens’ Bank of Elidon, Mo. Inecor- 
porated. 


Incorporated. 


Changes in Officers. 

The American National Bank of Pomona, Cal. 
F. E. Graham is now cashier. 

The Breckenridge National Bank, of Brecken- 
ridge, Minn. J. H. Ehlert is now president. 

The First National Bank of Breckenridge, 
Minn. Howard Dykman is now vice-president ; 
F. W. Johnson, cashier. 

The City National Bank of Duluth, Minn. 
Jos. Sellwood is now president. 

The State Bank of Raymond, Minn. Frank 
O. Orth is now cashier. 
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The Stafford Savings Bank, of Dover, N. H. 
Harold W. Brown is now treasurer. 

The First National Bank of Hillsboro, N. Dak. 
J. E. Fencel is now cashier. 

The Oil City Trust Co., of Oil City, Pa. C, M. 
Loomis, vice-presie ~nt, is dead. H.R. Merritt 
is now the secretary and treasurer. 

The Drovers & Merchants’ National Bank of 
York, Pa. Samuel Lichtenberger, president, is 
dead. 





Miscellaneous. 

The Mesa County State Bank of Grand Junc- 
tion, Col., is to be succeeded by the National 
Mesa County Bank. 

The Antlers Bank & Trust Co., of Antlers, Ind- 
Ter., is to be converted into the First National 
Bank. Capital $30,000. 

The Traders’ Bank & Trust Co. of Holden- 
ville, Ind. Ter., is to be succeeded by the Ameri- 
can National Bank. 

The Farmers & Mechanics’ Bank of Everly. 
Iowa, is now owned by Schamberg, Sleeper & 
Kettleson. 

The Pike County Bank of McComb, Miss., has 
changed its title to the Pike County Bank & 
Trust Co. 

The Central Trust & Savings Bank of Phila- 
delphia, Pa., has increased its capital to $750,000. 

The State Bank & Trust Co. of Jellico, Tenn., 
is to be converted into the First National Bank. 
Capital $25,000. 

The Farmers & Merchants’ Bank and the 
People’s Bank of Brookville, Ohio, have been 
absorbed by the Citizens’ Banking Co. 

The Security Savings Bank of Los Angeles, 
Cal., has increased its capital to $50,000. 

J. A. Buckingham, of Dawson, Texas, has been 
succeeded by the Dawson Banking Co. 





Notices. 


Spencer Trask & Co., the New York invest- 
ment bankers, are distributing gratuitously their 
1905 edition ‘Statistical Tables” (pocket size). 
The booklet presents, in concise and condensed 
form, statistics and earnings of ruilroads, street 
railways, lighting and industrial companies, not 
otherwise obtainable by the average investor. 
The information is deriveu solely frum ihe 
records upon the files of the firm’s statistical de- 
partment. The facts and figures presented are 
in & Most convenient form, and include range of 
values for stocks and bonds during 1904, ap- 

roximate income yield, fixed charges and cap- 
italization per mile, underlying liens of all rail- 
roads, number of miles upon which the bonds 
are a lien, interest periods, date of maturity of 
bonds, etc. The street railway and industrial 
departments are also fully covered, and the pages 
showing the amount of dividends to which stocks 
are entitled, whether cumulative or non-cumula- 
tive. is an important feature of the work. 


Attention is directed to the annual statement 
of the Springfield Fire and Marine Insurance 
Company, of Springfield, Mass., published in 
another column of this issue. The most note- 


worthy changes that appear for the year are the 
increase of $164,496.01 in the assets of the com- 
pany, the total assets being $6,446,598.16; the 
increase of $201,143.01 in reinsurance reserve, 
which now amounts to $2,630,601.04, and the 
increase of $295,095.90 in premium receipts, 
which last year were $3,500,605.23. The losses 
of the company at the Baltimore, Rochester and 
Toronto fires amounted to $512,480. 


Moody’s Coupon and Dividend Register, pub- 
lished by the company which issues Moody's 
Manual of Railroads and Corporation Securities, 
saves an immense amount of labor to the banker, 
broker, coupon clerk or investor, who is able. 


by referring to this new book, to ascertain at u 
glance where and when all coupons and divi- 
dends are payable. The publishers issued a 
first edition of this book a yearago. This first 
edition was necessarily incomplete, but much 
careful work has resulted in making the new 
edition, now just issued, a ca comprehensive 
and important register. In it there are listed in 
all over 16,000 different bond issues of all kinds 
and descriptions. The book is handsomely 
bound in flexible leather, and the different 
bond issues are alphabetically arranged for con- 
venient reference. The price of the book is $5 
— copy. Itis published by the Moody Pub- 
ishing Company, 35 Nassau St., New York City. 





INVESTMENT NEWS. 


Bond Offerings. 

SALT Lake City, Utan.—Sealed proposals 
will be received until February 27 for the pur- 
chase of $850,000 4 per cent. 10-20-year optional 
water extension bonds and for $150,000 4 per 
cent. 10-20-year optional sewer bonds. All pro- 
posals should be addressed to J. 8S. Critchlow, 
Recorder, and should be accompanied by a cer- 
tified check for $10,000. 

DANBURY, ConN.—Sealed proposals will be 
received until February 15 for the purchase of 
$155.000 school funding bonds, bearing interest 
at the rate of 4 per cent. and maturing at the 
rate of $3,000 yearly for forty-five years, and 
$4,000 yearly thereafter. All proposals should 
be addressed to the Board of Selectmen, and 
should be accompanied by a certified check for 
2 per cent. of the amount bid for. 

W ATERBURY, Conn.—Sealed proposals will be 
received until March 6 for the purchase of 
$100,000 sewer bonds bearing interest at the 
rate of 34 per cent. Securities are dated Janu- 
ary 1,1905,and mature in thirty years. All pro- 
poxuals should be addressed to George H. Nettle- 
ton, City Clerk, and should be accompanied by a 
certified check for 1 per cent. of the amount bid 
for. 

ToPEKa. Kan.—Sealed proposals will be re- 
ceived until March | for the purchase of $80,000 
bonds bearing interest at the rate of 5 per cent. 
All proposals should be addressed to J. H. 
Squires, City Clerk, and should be accompanied 
by a certified check for $1,000. 

GREAT FaLis, Mont.—Sealed proposals will 
be received until February 10 for the purchase 
of $90,000 4 per cent. bonds, maturing in 40 
years, optional after 10 -ears. All proposals 
should be addressed to O. S. Warden, and should 
be accompanied by a certified check for $2,000. 

HaRRISON TOWNSHIP, O.—Sealed proposals 
will be received until February 21 for the pur 
chase of $35,000 Harrison road district bonds, 
bearing interest at the rate of 4 per cent. and 
maturing in annual instalments, beginning on 
March 1, 1912. All proposals should be addressed 
to Fred. Kreischner, Township Clerk, at Van 
Werr, O., and should be accompanied by a 
certified check for $500. 

SCHOHARIE, N. Y.—Sealed proposals will be 
received until February 10th for the purchase of 
$30,000 water-works bonds, bearing interest at a 
rate not exceeding 4 per cent. and maturing at 
the rate of $1,200 yearly, beginning February 20, 
1910. All proposals should be addressed to H. F. 
Kingsley, Clerk. 

NASHWANK, MINN.—Sealed proposals will be 
received un il February 21, 8 p. m, by W. 
Mudge, Town Clerk, for the purchase of $15,000 
7 per cent. semi-annual bonds. Bonds payable 
15 years from date of sale. A certified check for 
$50") required with all bids. 

New RocHELLe, N. Y.—Sealed proposals will 
be received until February 7th for the purchase 
of 319,000 local improvement bonds, bearing in- 
terest at the rate of 4 per cent. and maturing at 
the rate of $1.000 yearly, beginning 1907. Pro- 
posals will be received at the same time for the 
purchase of $17,000 school bonds, bearing inter- 
est at the rate of 4 per cent. and maturing at the 
rate of $1,500 on May 1, 1907, and $1,000 yearly 
from 1908 to 1923, inclusive. All proposals should 
be addressed to Charles Kammermeyer, City 
Clers, and should be accompanied by a certified 
check for $2,000. 

W EATHERFORD, TEX.—Sealed proposals will be 
received until February 16th for the purchaseof 
$25.000 sewer bonds, bearing interest at the rate 
of 4 per cent. and maturing in 40 years, optional 
after 15 years. 

PiERCE County, Wis.—Sealed proposals will 
be received until February 20th for the pur- 
chase of $70,000 building bonds, bearing interest 
at the rate of 4 per cent. and running for an 
average of 53 years. All proposals should be 
addressed to F. W. Kendall, Treasurer, and 
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should be accompanied by a certified check for 
$500. 

Marion County, O.— Sealed proposals will be 
received until February 15th, at noon, for the 
purchase of $64,000 refunding bonds bearing 
interest at the rate of 4 per cent. Securities 
will bear date of March 1, 1905, and will mature 
at the rate of $3,000 every six months, beginning 
March 1, 1906. All proposals should be ad- 
dressed to L. M. Hipster, County Auditor, and 
should be accompanied by a certified check for 
$5,000. 

Nites, O.—Sealed proposals will be received 
until March Ist, at noon, for the purchase of 
$40,000 school bonds, bearing interest at the rate 
of 45 per cent. and maturing in from 1 to 20 
years. All proposals should be addressed to 
W. H. Pritchard, Clerk of the Board of 
Education. 

NAVARRO County, TEx.—Sealed proposals 
will be received until February 15 for the pur- 
chase of $150,000 4 per cent. 40-year bonds, 
optional after 5 years. All proposals should be 
addressed to Judge C. L. Jester, and should be 
accompanied by a certified check for 1 per cent. 
of the amount bid for. 

Fostoria, O.—Sealed proposals will be re- 
ceived until March 1 for the purchase of $100,- 
0°0 4 per cent. 20-year water-works refunding 
bonds. Bids will also be received for the pur- 
chase of $12,500 43 per cent. street and paving 
bonds maturing in 1923. Proposals should be 
made separately and should be addressed to J. 
T. Yant, City Auditor. A certified check for 
$500 is required for both the water refunding 
and the street and paving refunding bonds. 

ALABAMA—STATE.—Gov. Cunningham, of the 
State of Alabama, advertises for proposals for 
the purchase of $8,500,000 bonds. Bids will be 
received until April 4. 

ALBANY, N. Y.—Sealed proposals will be re- 
ceived until February 11 for the purchase of 
$212,625 3! per cent. semi-annual street improve- 
ment bonds, which will be dated February 1. 
The bonds are divided into two issues, one 
amounting to $15,375 and the other to $197,250. 
The principal of the smaller issue will be paid 
jn five equal annual payments of $3,075 each, 
beginning February 1, 1906, and the larger issue 
will be payable in ten annual payments of $19,- 
725 each, commencing February 1, 1906. All 
proposals should be addressed to Howard N. 
Fuller, City Controller. 





Bond Sales. 

XENIA, O.—The $50,000 44 per cent. 54 year 
average paving bonds recently awarded to 
W. R.: Todd & Co., and later refused by that 
firm, have been re-sold to the Cincinnati Trust 
Co., of Cincinnati, at 101.50. 

LovuisBurRG, N. C.—The $65,000 5 per cent. 
bonds have been sold at par. 
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BaTon RovuGE, La.—The Bossier Levee Board 
has sold $50,000 5 per cent. 40-50-year bonds to 
the Germania Savings Bank & Trust Company 
at a premium of $2,510. 

SHAWNEE, OKLA.—An issue of $47,000 school 
bonds has been sold to the Head Camp of the 
Woodmen of the World. No price stated. 

SipngEy, N. Y.—The $14,043 5-year paving 
bonds were awarded to the Amsterdam Savings 
Bank at par for 3.80 per cent. 

Piqua, O.—The $37,000 5 per cent. refunding 
bonds were awarded to the Central Trust & 
Safe Deposit Company of Cincinnati at a 
premium of $277.50. 

RICHMOND, IND.—Local investors have pur- 
chased the $13,0005 per cent. improvement bonds. 

Brockton, Mass.—The $30,000 sewer bonds 
were awarded to the Peoples’ Savings Bank. 
Price not stated. 

BoonE County, lowa.—The $12,000 4 per ceni. 


5-10-year optional funding bonds were awarded 
to G. W. Bechtel & Co. at par. 


MITCHELL County, lowa.—The $24,000 4 per 
cent. 4}-year optional sewer bonds were awarded 
locally at par. 

Cappo, Inp. Ter.—The $15,000 6 per cent. 20- 
year school bonds were awarded tothe City Loan 
& Trust Company of Gainesville, Tex., ata 
premium of 2 per cent. 


CoLumBus, Ga.—The Columbus Saving Bank 
has purchased $9,000 4 per cent. 30-year bonds, 
being part of an issue of $17,500 issued to retire 
5 per cents. 


BINGHAMTON, N. Y.—The Binghamton Sav- 
ing Bank, local, has sold to the Board of Water 
Commissioners $41,000 3}-per cent. bonds, due 
August, 1907, for $41,205. 

Marcy, N. Y. -The $3,000 5 per cent. bonds 
were awarded to G. M. Hahn at 100.63. 

Fort Wayne, Inp.—The $125,000 33 per cent. 
school bonds were awarded to Henry C. Paul, 
president of The Old National Bank, local, for 
$125,006.25. 

Newton County, Inp.—The $46,537 6 per 
cent. 9-year average ditch bonds were awarded 
to the Trowbridge & Niver Company at 101.04. 

INDIANOLA, Miss.—The $9,000 6 per cent. 20- 
year bonds, optional after 5 years, were awarded 
to McDonald, McCoy. & Co. at 101.11. 

Roya.tTon, Minn.—The $10,000 5 per cent. 20- 
year electric light bonds were awarded to Trow- 
bridge & Niver Company at 103.71. 

MASSACHUSETTS—STATE.—The State Treas- 
urer has sold $2,500,000 notes maturing Novem- 
ber 15 to the National Shawmut Bank and 
others. This amount is in addition to the 
$1,000,000 notes recently disposed of. 

WESTCHESTER County, N. Y.—The $39,704.43 
4 per cent. 4-year highway bonds were awarded 
to W. J. Hayes & Sons, of Cleveland, at 110.72. 
The $17,016.18 4 per cent. 4-year highway bonds 
were awarded to the Westchester County Sav- 
ings Bank at 102. 








Bonds Authorized. 
AMARILLO, City, Tex.—The Attorney General 
has approved an issue of $40,000 sewerage bonds. 


GULFPORT, Miss.—The city has decided to 
issue $45,000 bonds for a sewerage system, city 
hall, and to liquidate the indebtedness of the 
water-works system. 

HazELHuRST, Miss.—An issue of $25,000 loan 
warrants has been decided upon by the Super- 
visors of Copiah County. 

San ANGELO, Tex.—The city has practically 
decided to issue $20,000 4 per cent. schoolhouse 
bonds. 

MorGAan County, Ga.—The recent election 
resulted in favor of the plan to issue $40,000 
courthouse bonds. 

FarRMounT, W. Va.—The bill authorizing 
the issue of $225,000 water bonds, has been 
passed by both houses of the State Legislature. 

POUGHKEEPSIE, N. Y.—A resolution author- 
izing the issuance of $75,009 3) per cent. bonds 
has been adopted by the Council. 

CLAREMONT, N. H.—The Legislature has 
passed the bill authorizing the issuance of 
$50,000 bonds for school purposes. 

RockKVILLE, Conn.—The issuance of $75,000 
4 per cent. filtration plant bonds has been 
authorized. 





Miscellaneous. 

MILWAUKEE, Wi1s.—A bill has been introduced 
in the Council providing for the issuance of 
$80,000 school bonds. 

HvuTcHINSON, Kan.—A bill is being considered 
by the lower branch of the State Legislature 


“authorizing the issuance of $30,000 drainage and 


canal bonds. 

HENNEPIN County, Minn.—The Senate is 
considering a bill which provides for the issu- 
ance of $250,000 4 per cent. 39-year court-house 
bonds. If authorized they will bear date of 
of March 2, 1905. 

CHATTANOOGA, TENN.—In addition to the 
$125,000 bonds recently authorized for schools 
and parks, it is said that authority will be asked 
to issue $100,000 city hall bonds and $125,000 
bonds for streets and sewers. 

Gastonia, N. C.—it is said that the Legisla- 
ture will be petitioned for authority to issue 
$30,000 road bonds. 

MILWAUKEE, Wis.—The Council has voted to 
issue $200,000 permanent street improvement 
bonds. 

MILLEDGEVILLE, GA —An election will be 
held to vote upon an issue of $20,000 5 per cent. 
sewer bonds. 

SAN ANTONIO, TeEx.—The question of issuing 
$300,000 4 per cent. refunding bonds is being 
considered by the Council. 

ABERDEEN, Miss.—An election will be held 
on February 17 to vote upon a proposition to 
issue $70,000 water and sewer bonds. 

ALLEGHENY, Pa.—On February 21 the voters 
will be asked to decide the question of issuing 





$445,000 bonds for street improvements, sewers 
and building purposes. 

Hupson County, N.J.—A bill providing for 
the issuance of $186,000 almshouse building 
bonds has been introduced in the Assembly. 

SHELBY CouNnTy, Tenn.—The Legislature 
will be asked to authorize the issuance of 
$1,000,000 courthouse bonds. 

Brapy, Tex.—The $13,000 4 per cent. 5-40- 
year optional school bonds were not sold, no bid 
having been received. 

MASSACHUSETTS, STATE.—The State Treasurer 
has negotiated a temp rary loan of $1,000,000 in 
anticipation of taxes. The loan is payable on 
November 15, 1905. It is said that the rate is 
is about 2} per cent. 

Lockport, N. Y.—The recent election resulted 
in favor of issuing $300,000 water-works bonds. 

Quincy, Mass.—The proposition to issue 
$200,000 sewer bonds has been referred to the 
Finance Committee of the Council. 

ALLEGHENY, Pa.—The Council has passed an 
ordinance calling for an election to vote upon 
the issuance of the following bonds: $420,000 
for street improvements, $225,000 for water- 
works extension, $90,000 for park improvements, 
$25,000 for streets and sewers, $25.000 for an 


engine house, and $25,000 for City Home im- 
provements. 


LINCOLN County, Mo.—Bonds amounting to 
$20,000, numbered 242 to 261, inclusive, have 
been called for payment on February 1 at the 
office of J. T. Henry, Treasurer, or at the 
National Bank of Commerce in New York City. 





the city to issue $700, 000 bonds has been intro- 
duced in the State Legislature. and provides for 
a two-thirds vote of the people. 


WHITTIER, CaL.—An election will soon be 
called to vote upon a proposition to issue $110,- 
000 for the reconstruction of the water-works 
system. 

ATLANTIC City, N. J—The issuance of $30,000 
bonds has been recommended for widening the 
board walk between Virginia and Illinois ave- 
nues. 


RHINELANDER, N. Y.—The Council has under 
consideration an issue of $45,000 school bonds. 


WoopMeErg. Micu.—Legislative authority will 
be asked for an issue of $10,000 sewer bonds. 


DULUTH. MINN - An ordinance has been passed 
by the Council which provides for the re 
sion to the voters of a proposition to issue $140,- 
000 bonds. 


ALBION, N. Y.—The Board of Education is 
coaosidering the question of issuing $110,000 
school bonds. The proposition will be submitted 
to the voters probably in the spring. 


CINCINNATI, O.—Resolutions providing for the 
issuance of $509.000 street improvement bonds 
and for $250,000 hospital bonds have been intro- 
duced in the Council. 


GapDspEN, Auta.—Chancellor Whitesides has 
decided that the election held by the citizens, at 
which an issue of $100,000 of bonds was voted 
for the erection of a water-works system, was 
illegal. 

Bostoy, Mass.—The Committee on Water 
Supply of the State Legislature is considering 
the bill to allow Athol, Mass., to supply itself 
with water, and to authorize an issue of 350,000 
bonds for that purpose. Also to allow Attleboro, 
Mass., to issue $150,000 additional water bonds. 





DUN’S REVIEW. 





{February 4, 1905. 





FINANCIAL. FINANCIAL. 





SPEOIAL NOTICES. 





BANCO DE LONDRES Y MEXICO. 


CiTvY OF MEXICO. Established 188s3. 
Paid up Capital, $15,000,000 ; Reserve Fund, $6,000,000. 


MAZATLAN. 








SAN LUIS POTOSK. 
TORREON. 


VERACRUZ. 
GUANAJUATO. 
MORELLA. 


MONTEREY. 
PUEBLA. URANGO. 
GUADALAJARA. QUERETARO. 


CORRESPONDENTS. 
LONDON—London Bank of Mexico and So. America SAN FRANCISCO—Canadian Bank of Commerce. 
Pakis—Com toir National d’Escompte de Paris. (Ltd. ST. LOUIs, MO.—National —_ “ Commerce. 
Credit Lyonnais, HAMBURG—L. Behrens & So 
NEW _YORK—Bank of British North America. M ADRID—Sefiores Urquijo 7 7 Campania 
Messrs. Muller, Schall & Co. Banco Hispano 


Conducts a — banking business. Foreign drafts bought and sold at market rates. 
nterest paid on accounts subject to ane. and on fixed time deposits. 


Branches: 




















BUENOS AIRES. 
Established 1865. 


Insurance and Financial A a. General Attorneys and 
italists. Purchase and Sale of Stocks for Accounts. Inveast- 
ment in Real Estate and Land Bought, Sold and Rented. i lection of Interest, 
Rents and muapene. Importation of Fine tock, etc., etc. Commission Business in 
eneral. Cream Separators, Accessories for Creameries, etc. 


REPRESENTATIVES OF 
The New Zealand Insurance Co. (Fire and Marine). Boston Board of Marine Underwriters. 
The National Board of Marine Underwriters, New York. Lloyd’s, London. 


BANKERS : 
The London and River Plate Bank (Limited), Buenos Aires and London. 


Postal Address—Casilla de eee * wi =e hic Address— Runciman, Buenos Aires. Al., Liebers 
th Edition, Codes used. 


N. GELATS & Co. 


AGULAR 108, 
Cable Address “GELATS”’ 


HAVANA. 
Transact a General Foreign and Domestic 
Ganting Business. 


RUNCIMAN & COMPAN 


General Merchants, Importers and Exporters. 
Agents for Estancieros and Ca 


mental. 
and strongly endorsed dite dl all who use them. 











OSE SOLARI (HIJ0) 


No. 1442 Calle Cangallo, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTER OF 


IRON, STEEL, HARDWARE, ETC. 


CORRESPONDENCE SOLICITED. 





Agent for Leading European Houses. 





Rafael de la Mora. Guadalupe Lopes de Lara, 
Manuel de la Mora. 


MORA y LOPEZ DE LARA, 
Engineers, Builders, Contractors, Agents, Importers 


Specialists in the Installation of Machinery. 


Construction and Reconstruction of all Kinds of Prop- 
erties. Making of Plans and Measurements of Water. 


Technical Offices and Warehouse : 

CALLE DE SAN FRANCISCO No. 17% 
GUADALAJARA, JALISCO, MEXICO. 
Cable Address: “‘Moralara.” Codes: A.B.C., 4th & 5th Edition. 
POST OFFICE BOX No. 319. 





HIGH GRADE PRESERVED TRUFFLES 
OUR SPECIALTY. 


L. BERNARD & CO. , AR2ENTRAS. 


Received HIGHEST AWABDGes the Paria 
Universal Exhibitions 1878-18389. 

Gold Medal, Universal on al and Food 
Exhibition, London, 1901, 


YVanufacturers for the Principal Houses of 
il.ondon and Leading Navigation Companies. 
Price List Sent on Request. 


(CARLOS SAVILL EDYE, 


/ ATTORNEY, 

SWORN TRANSLATOR, PATENTS AND 
TRADEMARKS, 
Registration of Companies, Etc., 
No. 50 RECONQUISTA, Buenos Aires. 

Cable Address, “‘ CARLEDYE.” 
Corresponds in English, French, German and Spanish. 
Reference—British Bank of South aman Ltd. 
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A Twentieth Century Invention—A Little Better Than the Best of its Kind Heretofore Made 
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